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. . - ¢! Mo, 1545-012
v 520 U. .. Corporation Income Tax h .wrn i——-— SRR
ar .
aparimet tof the Treasury Far calsndar year 1088 or tax year bepginning 1098, en..ng A0 1 996
10, 2ix' Rasanus Servics > lastructions are separate. See page 1 for Paperwork Raduction Act Notice,
. f Cheek [f a2 !Usse B Employeridentfication it ber
, g‘;‘&‘c‘;,",f;:,’“d;;,‘r”‘ [ l?bel. LONG FAMILY LAND & CATTLE CO. 46-0395501
" Personal holding co, W] Other- |P.O. BOX 272 C Datalncorporatad
{attach Sch. PH} wi
3 Porsonal servics corp. “'_ TIMBER LAKE r SD 57656 3 / 24 / 87
as defined In please
asmporary Aags, print D Totalassets {sea pags & of instructians)
sac. 1.441~4T~
seainstructions) D or type.
E Chackapplicable boxes: )] D Initial raturn (7 D Finalratern  (3) D Changs af address $ 109 ’ 211
1a Gross receipts or gales I_ | b Less returns and allowances L I c Balance M| 1c
2 Costof goods sold {Schedule A, e 8) .. .. ... ... ..c.uiviiiinni it 2
3 Gross profit. Subtract ine 2 rom NG 1C ... ... ... et 3
[ 4 Dividends (Schadule C,line 18) ... ... 4
N [ B Itarest 5 5,822
8 B GroSS IS . . o e 6
M |7 Grossroyallies. .. .. ...t 7
E | 8 capital gain netincome (attach Schedule D (Form 1120)). . . ..+ ovoveeeeesoe o 8 750
8 Net gain or (loss) from Form 4797, Part I, line 20 (attach Form I T 9
10 Other income (see page 7 of Instructions - attach schedula} ................... SEE..STATEMENT. .11 1o 111,620
11 Total Income. Add BNes 3 through 10, . v ot e et e e et e LA IER 118,192
12 Compensation of officers (Schedule E, liNe 4). ... ...t viie e oo 12
s |13 Salaries and wages (less employment Gredits) . . ... ... v. et e 13
£ |14 Repairs andmaintenance ....................... ... . .o R T T LT R TP 14 4,460
e 15 Baddabls....... ... ..., ey 15
N ~ 7 IO % 3 :
s |16 Rents.................... ...l - AR gy hgha b 16 7,450
T ' -‘F’iﬂshﬁz\ ; :
g |17 Texesandiicenses .............., Aoad A B o W T T 17 240 o
Dg 18 u" 4 77’697 A
T
£l e
3 20 R
/|21 Less depreclation claimed on Sch: . .. A and elsewhere on return. . .. ... ... .. 21a 21b 51,891
6 |22 Deplolion. . ...t T 22
. g F12B Advertising ... ..o 23
s ,L 24 Pensfon, profit-sharing, etc., plans .. ... .. . i e 24 L
N |25 Employee benefit programs. . ...... ... . ..t 25
A |26 Other deductions (attach schedula). . . ... ... ...\ 0o o SEE. . STATEMENT..2 | 2 43,243 -
1 |27 Total deductions. Add fines 12 through 6. . ... .. ....oveee s es | 27 184,981 . .
9 |28  Taxable income before net operating loss deduction and special deductions. Subtract line 27 from line 11 ... . . .. 28 -66,789
S |29 Less:a Netoperating loss deduction (see page 10 of instr.), . . . . SEE .ST. .3 | 29a 0 i
b_Special deductions (Scheduls C, e 20). .. .........0..cuuuenn.... 2gb 29¢
30 Taxable Income. Subtractline 29c from i@ 28 . .. ...ttt e -66,789
T 131 Totaltax(Schedule J,lne 10) ........ ..., . 0
Q 32 Paymenta:
‘| a 19895 overpaymant credited to 19986. ., , ., 32a
ﬁ b 1996 estimated tax payments .. ....... 32b
D c Less 1896 refund appliod for an Fm 4466 | 32¢ |{
p e Tax deposited with Form 7004 . ... ... ottt e
A t Credit from reguiated investment companles (attach Form 2439) ...
’Y‘ g Credit for Fedaral tax on fusls (attach Form 4136). Sea Instructions 0
E {33 Estimated tax panalty {sea page 11 of nstructions). Check if Form 2220 Is attachad. . ............... » O 33
.’:. 34  Tax due. I line 32h is smaller than tha total of lines 31 and 23, enter amount owed. e e e 34 . 0
S |35 Overpayment. If line 32h Is larger than the total of linas 31 grrl ptig,’arrﬁ)ur"!t overpald................... 35
36 Enter amount of line 35 you want: Crgadipd 1o 'TBB?\,MEQM g T | Refunded » | 36
Under panaities of parjury, | declare tha{jl have examine; '&lJran‘h'lPin"‘clddlng accompaaying schedules and statements, and to the bast of my krowladge and belisf,
SIQH Itis trus, correct, and campiate. Declaratod uﬁpt)%’:lrer other than taxpayer)is basad on all information of which preparer has any knowledge,
Slgnature
H?!’G of officer Date Title
- . Data Praparer's social sacurity number
s Praparer's Chack it salf-
Paid glgnature } CI’ \ \‘qj smplayed El 383"52—2883
Preparer's , CAHILL & ASSOCIATES, PC, CPAS EiN »46-0357431
Use Onfy Firm's name {or :
yours, if self-amployed} PO BOX 669
KEA and addrass MOBRIDGE, SD 2P cods P57601-0669
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Form 1120 (1936) LONG FAMILY L‘x:D & CATTLE CO. 46-0395501 Page 2
IS 181l Cost of Goods Sald (See page 11 of instructions,)
1 Inventory &t beginning of year. ... T 1 :
2 Purchasss. ... 2
v 3 Gestollabor.. .. 3 T
4 Additlonal saction 263A costs (aftach schedule) ....................oo i 4 -
5 Other costs (altach schedule)...................... T 5
§ Tetal Addiines 3 throughs. ... [
7 lnventary atend of year ... ... 7
8 Costof goods sold. Subtract line 7 from line 6. Enter here andonpage t,line2.............. ... ... 8
8a Check all methads used for valuing closing Inventory:
() [ Cost as described In Ragulations section 1.471-3
() O Lower of cost or market as described in Regulations section 1.471-4
(i) [T Other (Specify mathod used and attach explanation.} »
Chack If there was a writedown of subnomrnai goods as described In Regulations section 1AT1-2(C) o » d
¢ Check if the LIFQ Inventory methad was adopted this tax ysar for any goods (if checked, attach Form 870) . » [
d if the LIFO Inventory method was used for this tax yaar, enter percentage (or amounts) of clasing
inventory computed under UFO . ., ... ., I ‘ﬂ,
e If property ks produced or acquired for resale, do the rules of section 263A apply to the corporation?. ......... ... ... ... .. .. [ Yes {d Ne
f Was there any change In determining quantities, cost, or valuations betwsen opening and closing inventory?
HLYOS BACh OXPINANON. L e ettt et a e {1 Yes {7 No
Dividends and Speclal Deductions (Sea page 12 of instructions.) ) Dividan ds (&1% ‘“’5"“;:,',:’;,,‘;"““""’
1 Dhvidends from less-than-20%-owned domestic corporations that are subject to the
70% deduction (other than debt-financed Stock). oo 70
2 Dividends from 20%-or-more-owned dormestic corporations that are sublect o the
80% deduction (other than debt-financad SOCK). .. 80
3 Dividends on debt-financed stock of domastic and foreign corporations (section 246A). ... . ... Instructlons
4 Dividends an certaln prefarred stock of less—than-20%-owned public utilies ..,............ 42
§ Dividends on certain preferred stock of 20%-or-mare~owned public utilties ... ........ .. ... 48
6 Dividends from less-than-20%-ownad foreign corporations and certain FSCs that are
subjecttothe 70% deduetion ... ....... ... . . 70
7  Dividends from 20%-or~more~owned foreign corporations and certain FSCs that are
subject to the 80% deduction .............. ...
8 Dividends from whoily owned foreign subsidiaries subject to the 100% deduction {section 245(b))
9 Total. Add fines 1 through 8, Sae page 12 of Instructions for fimitation . . ... .............. ..
10 Dividends from domestic corparations recalved by a small business Investmant
campany operating under the Small Business Investment Act of 1838 ...,
11 Dividends from certain FSCs that are subfect to the 100% deduction (section 245(c)(1))........
12 Dividends from sffiliated group members sublect to the 100% deduction {section 243(a)(3)) .... 100
13 Other dividends fram foreign corporations nat Included on lines 3,878 0r11. ... ... ... ... . 'ml Ml [ I '{J#ﬂ,i}‘[ i
14 Income from controlled forelgn corporations under subpart F {attach Form(s) 5471). .. ... ... :l,!h {I , i w h}m&!!g §£
15 Forelgn dividend gross-up (section 78). ... ................................. .. -I;ﬁ)i f il il
16 IC~DISC and former DISC dividends not included on fines 1, 2, or 3 (section 246(d). .. .. .. ... gl’ ' ’ ] ’ l Hi ﬁ.’ﬂii I|
17 Otherdividends....................o. i ' i fﬂiiiii.! i
18 Dedution for dividands pald on certain preferved stock of public utiities .. .. ... ... .. .. o [4’%’ ’
19  Total dividends. Add fines 1 through 17, Enter here and on line 4, paget................ > :l” ”H I l fﬁf | Illl!_llll!iﬂiii ‘
20 Total speclal daductions - Add lines 9, 10, 11, 12, and 18. Enter here and on line 29b, paget......... e e >

Scheddle Bl Compensation of Officers (See Instructions for fine 12, page +.)

Complete Schedule E only if total receipts (fine ta plus lines 4 through 10 on page 1, Form 1120) ara $500,000 or more.

(I Parcant of Percant of corparation
fa) Rame of officer (b} Saclal sacurity numbar time devotad to stack owhad N Amount of compansation

business {d}Comman {a) Preferrac

o Yo Yo

Yo % %

% Yo %

Yo % Yo

: ; % Y i)
"2 Total compensaton of offcers ... ..
3 Compensation of officars claimed on Schedule A and elsewhare onreturn. .. ....... .. ... L

4 __Subtractiine 3 from ling 2. Enter the result here and on Mnef2. page ... . ....o.iiiiiiii
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46-0355501

Tax Computatlon (S48 page 13 of Instructions.)

Page 3

Chack if the corporation ks a mamber of a controlied group (see seclions 1561 and 1563)
Important: Membars of & contralled group, see Instructions on page 13.

If the bax on line 1 Is checkad, enter the corporation's share of the $50,000, $25,000, and $9,925,000 taxable

income brackets (in that order):

(s [ | s l

|

(34 $

Enter the corporation’s share of: (1) Additional 5% tax {not more than $11,750). .
(2) Additional 3% tax (not more than $100,000},

Income lax. Check this box If the corporation Is a qualified parsonal sarvice corporation as dafined in

section 448(d)(2) (see instructions on pags 13)
Foreign tax credit (attach Form 1118)
Possessions tax credit (attach Form 5735)
Check: [J Nonconventional source fuel credit
{0 QEV credit (attach Form 8834)
General buslness cradit. Enter hera and check which forms are attachad:
O3soo [as4ss [Isss4 [lears [Ise7es [ sses
Qsa2e [Jsss5 [Jse4s [Jssas [Jesas [J se20
Credit for prior year minimum tax (atach Form 8827)
Total credits. Add fines 4a through 4e

[ 8830
[] 8s47

Subtractline Sfromline 3. ... ... .

$
$

Check method of accounting:

b T[] Accrual
>

X Cash
{3 Other (specify)

Sea page 17 of the instructions and state the principal:
Business activity code ne, » 0400

Business activity » RANCH

Product or service »_LIVESTOCK

Did tha corparation at the end of the tax year own, directly

or indirecily, 50% or more of the voting stock of a domestic
cotporation? (Far rules of attribution, see section 267(c)). . . . .

It "Yes,” attach a schedule showing: {(a) name and identifying
numbsar, (b) percentage owned, and (c) taxable Incoma or
(loss) before NOL and special deductions of such corparation
for the tax year ending with or within your tax year.

Is the corporation a subsidiary In an affiliated group or a
parent—subsidiary controlled group?

if "Yes,"” enter amployer Identification number and name of
the parent corporation »

Did any Individual, partnership, corporation, astate or trust at
the end of the tax year own, directly or indiractly, 50% or more
of the corperation’s voting stock? (For rules of attribution, see
SBCHON 267(CL) .. vt i e
if "Yes,” attach a schedule showing name and identifying no.
(Do not includs any information giready entarad in 4 abova))
Enter percentage ownad »  SEE STATEMENT 4

During this tax year, did the corparation pay dividends (othar
than stock dividends and distributions In exchanga for stoek)
in excess of the corporation’s cument and accurmulated

earnings and profits? {See secs. 201 and 316.)

It "Yes,™ fle Form 5452. if this s a consolidated return, answer
here for the parent corporation and on Form 851, Affiliations
Schedule, for each subsidiary.

Was the comporation s U.S, shareholdar of any controlled foreign
corporation? (See sections 951 and 957.)

if "Yes,” attach Fonm 5471 for each such corporation.
Enter number of Forms 5471 attached »

At any time during the 1996 calendar year, did the corporation
have an fnterest in or a signature or other authority over a
financlal account (such ag a bank account, securities account,
or other financlal account) In & forelgn country?

If "Yes,"” the corporation may have to file Form TD F g0-22.1.
If "Yes,” enter name of forelgn country »

During the tax year, did the corporation recelve a distribution
fram, or was ft the grantor of, or transferor lo, a foreign trust? if
"Yes," see page 16 af the instructions for other forms the corpo-
rafonmay havatofife.................................
Did one foreign person at any time during the tax year own,
diractly or Indirectly, at least 25% of: {a) the total voting power
of all classes of stock of the corporation entiled to vota, or (b)
the total value of all classes of stock of the corporation? If “Yes,"

a Enter percentage owned »
b Enter owner's country  »

¢ The corporation may have to file Form 5472,
Emer number of Forms 5472 attached »

Check this box If the corporation issved publicly afferad debt
Instruments with originat ssua discount . . ... ......... »
ff s0, the corporation may have to fila Form 8281.

Enter the amount of tax-exstrpt Interest received or accrued
during the tax year . ... ... >3

If there were 35 or fewer shareholders at tha end of the tax year,
enier the number » 2

If the corporation has an NOL for the tax year and s eiecting
to foregao the carryback period, check here L

Enter the available NOL carryover from prior tax years
{Do notreducs it by any deduction on line 29a.)

> 5 326,499
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F rmnaé@sssz' LONG FAMILY LAND & CATTLE CO. 46-0395501 Page 4
g d Balance Sheals per Books Beginning of tax year End of tax yaar
Assets {a) (&) (c)

AT THTRT
! h!i!!!}.

;,_ﬂl!“!f”f

itz |

Tax-exempt securities (see instructions)
Other current assate (attach sch) ... ... L
Loans to stockholders . ........ ... . ... .. . . 174,474

R N e

10a Bufidings and other depreciable assats .. ... ... .. 445,731
b Less accumulated depreciation .. ..... .. .. .. . 347,281)
11a

12
13a i
b 1,378 10,745 276
14 Other assets (aftach schedule). ., . ..., ... .. .. il
15 Totalassats....., .. U
Liabililes and Stockholders' Equity
16 Accountspayable .......... ... .. .. .. . . . ..
17 Mortgages, notes, bonds payable in less than 1 year
18  Other cutrent liabilities {attachschy...... ... .. ...
19 Loans fromstockholders . ...... ... .. .. . . . ..
20 Mortgages, notes, bonds payable in 1 yaar or more |
21 Other liabiliies (attach sch.). . ... ... SEE..8T. .5} 206,705
22 Capital stock: a Preferred stock . ... ... .. ... .. : T i
S b Comwmonstock .............. .. 1,000 1,000 1,000 1
. . o

Il ! 360,953

m—'s'
Totel fabllites and stockholders' aquity . ... .. ... . 273,318 A 109,211
Note: You are not required 1o complete Schedules M-1 and M-2 below ff the total assels on line 15, column {d) of Schedule L. are lesg than $25,000.

Reconciliation of ncome {Loss) per Books With Income per Return (See page 16 of Instructions.)

N
NERRY
-0
[i+]
8
£
a
@D
a.
2]
8
2.
=
wy
7]
]
[
2
©
Q
el
pu 2
B
[1+3
o

1 Netincome Qoss) perbooks ... ... ... ... ... =67,044 | 7 income recorded on books this yaar
2 Federslincometax................. .. . . rotincluded on this return (itemize):
3 Excess of capital losses over capital gains. .. ... .., a Tax-exemp!interest §

4  Income subject to 1ax not recorded on books this year

(itermize):

8 Deductions on this return not charged
against book incoma this yaar (itemiza):

5 Expenses recorded on books this year not
deducted on thia return (iternize):

& Depreciation . . . . . s

& Depreciation .. ..., ... ... . s b Contrib. carryover . $
Conitributions carryaver , . . . . $
¢ Travel and entertainment. , . _ § 255
25519 Addlines7ands. . ... ... .. ... 0
ithroughs. . .......... ... . . . . ~66,789 |10 _Income (ine 28, pg. 1) - line & less fins 9 -66,789

Analysis of Unappropriated Retalned Eamings per Books (Line 25, Scheduls L)

Balance at beginning of year —409,121| 5 Distibutions: a Cash.. ... . .
2 Netincome (loss) per books
*  Other increases (itemize):

T AddinesSands......... ... . .
4 _Addlines 1,2, and3....... .. . . 8 Balance at end of year (line 4 lass ling 7). -476,165




o 7004 N : . .
“Frov. May 1004 Applicat’ | for Automatic Extension o. {ime

Department of Treasury To File Corporation Income Tax Return OMB No. 1545-0253
Internal Rev. Service

Nama of corporation
LONG FAMILY CATTLE cCo.
\ j Number, street, and foom or suite no. {If a P.O, box, see ins!ructions.)
' __C/O CHAILL & ASSOCIATES, PC - PO BOX 669
City or town, state, and ZIP code
MOBRIDGE, SD 57601-0669
Check type of retum to be filed:

Employérldentlf[catfon no,
46-03955( 1

Fom 1120 Form 1120 Form 1120 Form 1120-POL Form 11208

Fam 1120-A Form 1120-FsC Form 1120-ND Form 1120-REIT Form 990

Form 1120-sF Form 1120-H Form 1120-pC Form 1120-Ric Form 9g0-1

Form 1120-F filers: Check here if you do not have an office or place 'c_)f business in the United States. ., . . e > D
1a 1 requestan autarmatic §-month (or, for certain foreign coiporations, 3-month} extension of time
untl SEPTEMBER 15 +19_97 , 10 file the income tax retum of the corporation named abovefor.... .. . . | > @ calendar 2
year 189 96 or » | | tax yearbeginning  JANUARY 1 .19 96, and ending  DECEMBER 31 J1g 96, i
b if this tax year is for fess than 12 months, check reason:
Initial retum Final return D Change in accounting period D Consolidated retum 1o be filed

2 Ifthis application also covers subsidiaries to be included in a consolidated retumn, complete the following:

Name and address of each member of the affiliated group Employer Identification number Tax period

3 Tentative tax (SepnSINGONS)
4 Credits:
8 Cverpayment credited from prior year . | 4a
b Estimated tax payments for the tax
Year....
C Less refund for the tax year applied
foron Formdass...... ... . 4c
€ Credit from regulated investmant Companies... ... .., . .. . ... ..
. ¥ Credit for Federal tax onfuels T

S 5 -00
6 Balance due. Subtract line 5 from ling 3. Deposit this amount with & Federal Tax Depostt

{FTD) Coupan (see o) e 6 .00
Slgnature. — Under Penatties of perjyry, | declare that | have boen authorized by the above-named cormoration to make this application, and to

he best of my & owledge gnd beligf, the stalements made are true, correct, and complete.
d}’v/j M CPA 03/17/97
. _\(ﬁtle)\-

~{Signature of officer or agent) {Date)
“or Paperwork Reduction Act Notice, see instructions, CAHILL & ASSOCIATES, PC, CPaS— Form 7004 (Rev. 5-94)
32 70041 NTF 5495 BOX 668 46-0357431 503-40-1 905

MOBRIDGE, 8D 57501-0620



SCHEDULE D : Capital Gains and Losses
(Form 1120) To be filed with Forms 1120, 1120-A, 1120~IC~DISC, 1120-F,
1120-FSC, 1120-H, 1120-L, 1120-ND, 1120-PC, 1120-POL,

COMB Na, 1545-0123

Dapartment of the Treasury

1
Intarnal Revenua Service 1120-REIT, 1120-RIC, 1120-5F, 880-C, and certaln Forms 830-T 996
_:x’”"‘s!m- Employer Identification numbor
“ _ONG FAMILY LAND & CATTLE CO. 46-0395501
lii Short-Term Capltal Galns and Losses — Assets Held One Year or Less
@] KInd of praperty and description {b} Date acquirad (c} Date soid (d} Salas pr_icu {8} Costorother 1) Gainf{crloss)
{Example, 100 shares of “Z" Co.} (mo., day, yr.} (mo., day, yr.} {see Instructions) basls (sew Instructions) {(d}less (s}
2 Short-term capital gain from installment sales from Form 6252, @26 0737 . .........o.oeeenr oo T 2
3 Short-term gain or {loss) from Hike-kind exchanges from FOrm 8824, ... ... ... ... ... oo i i 3
4 Unused capital loss carryover (attach cOmpUtEtON). . ... .. ... 'ue ettt 4 K )
5 5 :
7 Enter gain from Form 4787, ine B or10. .. ... o i T 7 750
8 long-term capital gain from Installmant sales from Form 6252, N8 26 0r 37. . oo e\ oo e et e e 8
# tong-term gain or (loss) from like-kind exchanges from FOMMBB24 . ... .. ... v 9
10 _-Nat long-term capital gain or (losg). Combine lines BIOUgN 8 ... ... ... oo e ... | 10 750
; Il Summary of Parts | and 1
11 Enter excess of net short-term capital galn (line 5) over et long-term capitalioss (ine 10} . .. ... .. ... .. ... ... ... .. 1"
12 Net cepital gain. Enter excess of net long—term capital gain (line 10) over net short-term capital loss (ine 5}, ... ........ 12 750 £
13 Add lines 11 and 12. Enter here and on Form 1120, pags 1, line 8, of the proper line onotherreturns ................ 13 750
 Note: If losses exceed galns, sae Capital losses in tha instructions bafow. E}ﬁﬂ]ﬂﬂ[ﬂﬂlﬂlﬂﬂﬂlﬂﬂ}ﬂﬂlﬂﬂ]ﬂﬂlﬂﬂiﬁﬂﬂmﬂlﬁﬂ
For Paperwork Reduction Act Notice, see page 1 of the Instructions for Forms 1120 and 1120-A.

Schedule D {Form 1120) 1936



OMB Na, 1545-0172

1996

4562 ""Depreciation and Amortizai. n
(Including Information on Listed Property)
Department of the Treasury Attachment

Intarnal Ravenue Sarvice (99) »  Seeseparate Instructions. P Attach this form to your return. Sequanca No. 67
Namae(s) shown on ratum ldeatitying number

-LONG FAMILY LAND & CATTLE CO. _ 46-0395501,

|s|noss ar actlvity to which this form relates

"FARM ACTIVITY -~ CATTLE
Electlon To Expanse Certaln Tanglble Property (Section 179) (Note:H you hava any "listad proparty,” camplete Part V heltore yau camplate Part 1.}

Form

1 Maxlmum dollar imitation. If an enterprise zone business, see page 2 of the Instructions. .. ..., ................. 1 $17 500
2 Total cost of section 179 property placed In service. See page 2ofthelnstructions. ... .................. .. .. . . 2 :
3 Threshald cost of section 179 property before reduction in lmitation ... ............................. ... 3 $200 , 000
4 Reducuon In limitation. Subtract line 3 from fine 2. If zero or lass, emter-0O~....... ... ... .., 4
5 Dollar hmﬂanon far tax year. Subtract line 4 from line 1. If zero or less, enter —0~. If married filing saparately,
960 Page 2 Of he INSTUCHONS . . . ..o vttt et 5 :
[ [a} Description of proparty {t) Cost(businass use only) {c] Elacted cost 'iii ﬂ 3%’ iii :f[ F [ ﬁi
| }] rju , ” ;
il [
| I i i ;
.
Usted proparty. Enter amount fromline 27 ................... ... .. ... . ... . . . ... L? l 3!’:“.]1‘" ll] il I”!' l ' “mh E
& Total elected cost of section 178 proparty. Add amounts in column (c)lines6and7........................... 8
8 Tentative daduction. Entar the smaller of iNe S or e 8. .............oouuuueen i 9
10 Camyover of disallowed deduction from 1995, See page 2 ofthelnstructions ... .............................
11 Business Income limitation. Enter the smaller of businass Income {notless than zero) or line 5 (sea Instructions)
12 Section 179 expense deduction, Add lines 9 and 10, but do not enter more than line 11

13___Canyover of disallowed deduction to 1997. Add fines 9 and 10, less line 12 . .. ... .......... T R

Note: Do not use Part Il or Part il below for listad property (automabiles, cerlain other vehicles, celiular 1elephones, certaln computers, or property usad I'or
antedainment, racreation, or amusement). Instead, use Part V for listad property,

MACRS Depreciation For Assets Placed in Service ONLY Durlng Your 1996 Tax Year (Do Mot include Listed Property.)
Sectlon A - General Asset Account Efection

If you are making the efection under section 188(i}(4) to group any assets placed in service dunng the tax year into one or mora

ganeral asset accounts, chack this box. See page 2 of the INSUUCHONS . . .. ..\ vuveretinsyaaraane s » O
Section B - General Depreclation System (GDS) (See page 3 of the instructions.)
{b} Month and {c} E!asls for depreciation {4} Rocovery (2}
{a) Classification of pragerty year placad in (I::,unslTSsss::n‘:::nz?;nl;s}a period Convention {f) Mathod (@) Depraciation deduction
15a 3-year property
b 5-year property
€ 7-year property 2,250 7 MQ 150DB 60 °
d 10-year property
& 15-yaar property
T 20-year property
g 25-year property 25 vyrs S/L
h Residental rental property g; 2 5;2 ﬁ gji'
39 yrs MM S/L
|- Nonresidentlal real property MM SjL
Secﬂon C Ahemauve Depreclation System (ADS): {See page 4 of the instructions,}
S/L
12 yrs 5/L
40 vyrs MM S/L
1] _Other Depreclation (Do Not include Usted Property.) (See page 4 of the Instructions.)
17 GDS and ADS deductions for assets placed in service in tax years beginning before 1886, ., . ..., ... ..., ..... 17 51,831
18  Property sublect to sec‘lion 188(fi(Nelection. . ... 18
19
20
21 51,891

22 For essets shown above and placed In service during the current year, enter the portion !!!%
ol the basis atiributable 10 S8CHON 263A COSIS . . .. ... uuuer s e 22 i?h!

Al

KFA For Paperwork Reduction Act Notice, see page 1 of the separate instructions. Form 4562 (1996)




o 4797

Department of the Treasury
Intsrnat Ravanua Sarvice

Sales of Business Property

{Also Involuntary Conversions and Recapture Amounts
Undsr Sections 179 and 280F(bX2))

omMBa

No, 1545-0184

1996

Attachmant

{99) » Attach to your tax return. > See separate Instructions. SequenceNo., 27

Nama{s) shawn on ratura ' Identfying number
¢ NG FAMILY LAND & CATTLE CO. 46-0395501
\1 : 'jEnter hera the gross proceads from the sele or exchange of real estale reparted to you for 1896 on Forr{s) 1099-5

or a substitule statemant) that you will be Including enfine 2, 1, 0r 22 . ... o eenren e Ceeiieeenas T 1 468,000

| Sales or Exchanges of Property Used in & Trade or Business and Involuntary Converslons From Other
Than Casualty or Theft - Property Held More Than 1 Year
fa) Description of (b} Date acquired ) Date sqid {d} Gross sales fa) Daiulgrw’:ilaﬁa“ @ ﬁ":ﬁ."ﬁlﬁlh" ”m(?" ':'“r"orf?ha" '”(‘;;,PE‘A{:“
progerty [mo., day, yr.) ma., day, yr.) price or altowabie improvements and  § (d) pius (s}, subtract mace than {f),
sinca acquisitian axpense of sals the sum of {d) and | subtract{f) from the
{e) from {f) gum of {d) and {s}

LAND VARIOQUS 12/05/96 468,000 467,250 750
3 Gan Hany, fromForm48B4, line 9. ... ... .. . . e T 3 Efii ;:m |:
4 Section 1231 galn from instaliment sales from Form 6252, NG 26 087 .. ... . vereee e 4 i
5 Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
&  Gain, If any, from lina 34, from other than casually or theft .. . ... ... ... .o ueernern e 6 i
7 Addlines 2 through S Incolumns (@) and (K] .. .. ovvvnut it e e e 7
B Combine columns (g) and (h) of line 7. Enter gain or (loss) hera, and on the appropriate line as follows:

Partnerships ~ Enter the gain or (loss) on Form 1065, Schedule K, line 6. Skip lines 9, 10, 12, and 13 below.

S corporations ~ Report the galn or (loss) failowing the Instructions for Form 41205, Schedule K, lines 5 and 6,
Skip lines 8, 10, 12, and 13 below, unless line 8 Is a galn and the S comporation Is subject to the capital gains tax.

All others - If line 8 is zero or a loss, anter the amount on Iine 12 below and skip lines 9 and 1. if line 8 is a galn and you did
..ot have any prlor year section 1231 losses, or they were recaptured in an sarlier year, anter the gain as a long-tarm capftal gain

:n Schedule D and skip lines 9, 10, and 13 below.

Nonrecapturad net section 1231 losses from prior years (see instructions)

S carporations - Enter this amount on Schedute D (Form 11208), fine 13 and skip lines 12 and 13 below.,

All others ~ Il line 10 is zerg, enter the amount from lina 8 on line 13 below. If line 10 Is mors than zaro, enter the amount from line 9 on line 13 below,

and anter the amount from line 10 as a long-term capital gain on Schedule D.

Ordinary Gains and Losses

~or alt except individual returna: Enter the galn or (Joss) from line 20 ¢n the return being filed,

' rindividual returns:
(1} ifthe loss on line 12 Includes a loss from Form 4684, Hne 35, coitmn {b)(#}}, enter that part of the loss here and on line 22 of

Schaduie A (Form 1040}, Identify as from "Fonm 4737, line 20b{1}).” See instructions

(2) Redetarmine the gain or (loss) on line 20, excluding the loss, if any, on line 20b(1). Enter hera and on Form 1040, line 14. . . .

{1 Ordinary gains and losses hot included on fines 12 through 18 (include property held 1 year or lass):
12 Loss Hfany, fOMUINGB . .....oiiii ittt T 12 T
13 Galn, if any, from lina &, or amount from line 8 it applicable
14
‘16
16 Ordinary galn from Instellment sales from Form 6252, N8 25 05 36. . . .. ..o v e torn e 16 {EEEAIIAIREE
7 Ordinary gain or (loss) from like-kind exchanges from Form 8824 ... ... .. ..o 17 -
t8  Recapture of section 178 expense deduction for partners and S corparation shareholders from proparty |“|H:|§” I ”I “ ' A LA
dispositions by partnerships and S corporations (see Instructions) . . ... v o 18 !] | "l | | il
I8 Addlines 11 through 18 Incolumns (@) and () .. ......... ..ot e 19 )
0 Combina columns (g} and {h} of fine 19, Enter galn or {loss) here, and on the approprate line asfollows:. . .. ................

¥a For Paperwork Reduction Act Notice, see page 1 of separate Instructions,

Farm 4797 (198m




1996 FEDERAL STATEMENTS PAGE 1
LONG FAMILY LAND & CATTLE CO. 46-0395501
._/n o
i ' STATEMENT 1
FORM 1120, LINE 10
OTHER INCOME
FARM GROSS INCOME (FARM ACTIVITIES SCHEDULE, LINE 16) ...... $ 111,620
TOTAL $ 111,620
STATEMENT 2 :
FORM 1120, LINE 26 -
OTHER DEDUCTIONS
OTHER FARM EXPENSES (FARM ACTIVITIES SCHEDULE, LINE 28) .... $ 43,243
TOTAL  § 43,243
STATEMENT 3
FORM 1120, LINE 29A
- NET OPERATING LOSS DEDUCTION
YEAR LOSS AMOUNT AVAILABLE
ENDING GENERATED UTILIZED IN 1996
12/31/89 32,047 0 32,047
12/31/91 23,559 0 23,559
12/31/92 117,124 0 117,124
12/31/93 14,195 0 14,195
12/31/94 35,043 0 35,043
12/31/95 104,531 0 104,531
NET OPERATING LOSSES AVATLABLE IN 1996 . .vvuvusennnnnneennnnns 326,499
TAXABLE INCOME &4t oeenmeennnerenneennasaseeeeeeanseeeannnnns -66,789
TOTAL NET OPERATING LOSS DEDUCTION (LIMITED TO TAXABLE INCOME) 0




2y

1

1996 " FEDERAL STATEMENTS PAGE 2

LONG FAMILY LAND & CATTLE CO. 46-0305501

STATEMENT 4
FORM 1120, SCHEDULE K, LINE 5
50% OR MORE OWNERS

NAME ! RONNIE R. LONG
ID NUMBER 510-54-0201
PERCENTAGE OWNED 50.00%

(X%

NAME LILA F. LONG
ID NUMBER 504-88~7230
PERCENTAGE OWNED : 50.00%

“ 4e

STATEMENT §
‘FORM 1120, SCHEDULE L, LINE 21
OTHER LIABIUITIES

BEGINNING ENDING

S ks e —— v ———— At

PAYABLE-K. LONG ESTATE ....... ettt et $ 0 $ 206,705

TOTAL $ ¢ $ 206,705




199 Federal Farm Activities Sch dule
For Form 1120

r—— Employer ID Number
_ LONG FAMILY LAND & CATTLE CO,. 46-0395501
[ “oatproduct Activity code
- CATTLE 212
' Farm Income Amounts Farm Deductions Amounts
1 Sales of items boughtforresale ........... 1 .| 17 Salaries & wages less employment credits. . | 17
2 Less: Cost or basis of above items , .. ...... 2 i )] 18 Repairs and maintenance . ............. 18 4,460
3 Sales of Hvestock, stcralsed. . ........, ... 3 - 62,500(19 Baddebts . ..................oi.... 18
4 Sales of livestock, produce, etc, . .......... 4 20 Remls. ..o i i 20 7,450
§ Beglnning inventory of livestock, etc. .. .. ... 5 21 TaXES. . e, 21 240
6 Cost of ivestock purchased .............. 6 22 Interest. ... ... ... .. e 2 77,697
7 Ending Inventory of livestock, etc ... ....... 7 4 123 Depreclation ........................ 23 51,891
8 Taxabie cooperative distributions .. ........ 8 24 Advertlising. ............. .. e LL .24
8 Taxable agricultural program payments . ..., 9 49,120 |25 Pension, profit sharingplans .. .......... 25
10 Commodity credit loans reported under : 26 Empioyee benefit programs. .. ....,..... 26 ;
elaction.........coiiiiiiiii e i, 10 Other Farm Deductions: :
11 Taxable commodity credit foans 27 »AMORTTIZATION 1,102 :
forfeited/repald .. ... ........c.. ool 11 7, CUSTOM HIRE 3,207
12 Taxable crop insurance proceeds received FEED PURCHASED 12,426
1896 . ..ot 12 GASOLINE, FUEL, OIL 6,503
13 Taxable crop insurance proceeds defaerred INSURANCE 1,288
FOMT995 . ..ot i 13 SEEDS AND PLANTS 3,868
14 Custom hire (machine work) Incoma. ... . ... 14 SUPPLIES/PURCHASES 2,138
15 > UTILITIES 3,242
VETERINARY/BREEDING 529
BANK CHARGES 185
.PROFESSIONAL FEES 3,462
ASCS PYMTS REPAID 4,529
o BUSINESS TRAVEL 764
27 i

15

28 Total Other Farm Deductions

» {totel of line 27 amounts) .. ............. 28 43,243
28 Total expenses. )
Add lines 17 through 26 and 28. . ... ... .. 29 184,981

%q

|“ g | l E‘;ﬁi“i*ﬁflhl ||l,ll MII 'l! il 30 Net incoma {loss).
il L St e, e 16 . .......... 30 ~13.381




s ™
29/10/97 , N LONG FANILY LAND & CATTLE CO ' Page |
Conpany: 36530 o DEPRECIATION SCHEDULE BY £LASS )
For the Fiscal Year through 12/31/%
Fedaral Sehedule

[ HACHTNERY & EQUIPHEN:

Secl?9 Priar ¥r Current fAnnual Dapr Through
um Description Pate Svec Method Lf Cost  Bonus Agcum Dep Yaar Dep ket{ Book  Cur Per £2/31/%¢
00004 JD 4435 TRACTOR . 04/01/87 B SL 10 10 15,12¢ 0 15,890 1,230 0 97 1,230
00005 JD 4230 TRACTOR 04/01/87 M SL 10 10 10,000 0 9,186 Bld 0 66 814
00006 JD 4820 TRACTOR 04/0L/87 H 5L 10 19 7,000 0 S.871 700 423 62 g -
0Ggo7 JO 720 TRACTOR D4/01/87 ¥ SL 10 30 1,900 0 1,258 150 92 7 150
00008 MH TR-70 COMBINE 3 HOR  04/01/87.4 3L 10 10 29,000 0 25,720 2,260 0 190 2,280
00009 NH 1400 COMBINE & 2 HDRS 04/0L/87 M St 10 10 16,000 0 14,497 1,303 0 104 1,303
DOCL0 JD 800 SHATHER 18’ C4/01/87 4 St 10 10 3,500 -9 2,03 350 214 3l 350
00011 JD 9530 DRILL B 04/01/87 K 8L 10 10 2,000 i 1,672 200 122 13 200
00012 3-J0 93 DRILLS 1o’ 04701787 M SL 10 10 9,000 0 7,54% ’ 900 551 [ 900 :
00013 LILLISTOK 8 ROW CULTYTR. 04/01/87 M S| 10 0 7,500 0 2,097 250 153 19 250 -
00014 LIELISTOK 4 ROW CULTTYTR 04/01/87-H SL 10 10 1,125 I\ 48 113 " b4 14 L3 3'
008615 WHITE 5 BOTTOM PLOW 04/01/87 H SL 10 10 750 9 629 1% 16 9 75
000Lé CASE 30" TANDEM DISK 04/01/87 M 8L 9 10 3510 i 7,934 350 714 3 350
00017 SCHAEFER 14" TANDEM DISK 04/01/87 ¥ SL t0 10 1,000 ] 839 100 6t 12 104
00918 FORD 25° CHISEL WAMULCHR 04701/87 K SL 10 10 1,750 0 1,485 175 107 10 175
00019 THC 56,4 ROW PLANTER 04/01/87 W SL {0 10 750 0 629 15 &4 9 15
00020 FARRHAND NANURE SPREADER 04/01/87 HEL 10 K 500 0 419 5¢ 3 6 50
00021 2-NEW I0EA CORN PICKERS 04/0Y/B7 M SL 10 10 3,200 0 2,684 320 © 19 23 320
00022 S&EH LIVE 8TH CORN WAGON 04701787 M St 10 10 1,000 i} B9 100 61 12 100
00023 MELROE 35" HARROW 04/01/87 ¥ 5L 10 10 150 0 629 15 46 9 15
ST NH 71T, 2 RW CHOPPER 04701787 ¥ SL 10 10 1,200 0 1,007 i20 13 1o 12¢
.5 SPRAYER 05/01/87 M 5L 10 10 1,648 0 i,384 185 95 11 165
00026 TRAILER 07/01/87 M SL 10 10 250 0 210 25 15 3 25
00047 HH ROUND BALER 08/04/88 H 3L 10 19 5,500 0 4,056 550 894 44 550
00055 MORER 0626785 W 150 7 7 b, 404 i} 1,147 64 0 0 64
00056 EAS TANK 1e/21/e9 H 1507 7 250 ] 22 21 0 0 27 ;
00057 PORTABLE CORRALS 10/28/85 M 150 7 7 7,100 0 1,876 724 0 0 224 T
00069 4 WHEELER 06/02/90 M 150 7 7 1,403 0 i,145 1 Bt 18 172 g '
00070 PLOW 07/13/90 1 150 7 7 315 0 304 46 23 2 46
00071 SADOLE 09/30/90 M iS¢ 7 T 200 B 745 31 18 4 T
00072 ROUDEN BTN p3feef9r 1507 7 130 ¢ 417 89 224 12 8%
00073 STOCK PANELS 05/09/92 M 150 7 7 313 0 184 168 421 14 168
00074 SILAGE CUTTER & WAGON  ¢9/15/92 M 150 7 7 5,500 0 3,142 674 1,684 58 674
00076 TRACTOR 04/10/93 M E50 7 7 150 0 337 92 2 4 92
00077 BALE WAGON 05/23/33 M 150 71 7 2,000 0 895 245 857 25 245
(0078 CRIPPER 07/15/93 M 150 7 7 306 a 134 37 129 4 31
00079 STOCK TRAILER 10/03/93 1 150 7 7 3,960 0 1,759 478 1,672 I8 478
00080 GRAVEL TRAILER 1020193 W 50 7 7 619 0 303 81 289 & 83
00081 SEMI-TRUCK 04/08/93 H 150 3 3 6,000 0 5,250 150 0 0 750
00082 SHOWMOBILE 12/29/96 H 150 7 7 230 0 0 60 2,190 60 50
Division 00 Total 146,855 0 121,71 13,716 11,428 1,112 13,716

CLASS 10 TOTAL 146,835 0 121,741 13,718 11,428 1,112 13,716




09/10/97 ., . TN LONG FAMILY LAND & CATILE €0 ! page 7
Company: 36530 : DEPRECEATIOR SCHEOULE BY £LASS
For the fiscal Year through 12/31/%
Federal Schedule

{7 LIVESTOCK

N 3acl79  Prior Yr Curreat fnnual Deor  Through
Hum Dascription Date Svc Hethod Lf Cost Ronus  Accum Dep  Year Dep  Net Book  Cur Per  12/31/96
00051 2 COHS-HOB 02/07/89 ¥ 150 § § 1,246 0 i,246 0 0 ¢ 0
00052 HORSE 08/13/89 K 150 1 7 100 0 46 54 0 0 54
£0053 2 HORSES - MOB 04/01/89 M 150 7 7 1,730 0 1,651 19 0 0 19
00054 66 COWS - BIG TIMBER 11704789 K 150 5 5 54,450 0 54,450 0 0 0 0
00072 HMILK COM 02/24/90 H 150 5 5 ©LL000 ¢ 1,000 0 ] 0 0
00073 HORSE 08/06/90 ® 150 7 7 390 0 319 41 24 3 47
00074 3 HORSES ‘ 08/28/90 # 150 7 7 1,350 0 1,102 115 a3 11 165
00075 22 COWS & 1 HEIFER A03/16,f92 H150 % § 21,022 0 15,768 1,503 L. 75t 291 3.503
00076 S HEIFERS 03/23/92 180 5 S 2,500 I 2 417 08 32 417
00077 21 HEIFERS 03/26/92 M 150 5 5 1¢,277 0 g,t59 L,812 9904 151 1,812
00078 3 CALVES 03/27/92 W 1505 5 1,340 it i, 008 223 112 i4 223
00079 75 HEIFERS 04/01/92 H 150 5 3 40,875 6 30,640 6,80 3,405 562 6,810
00080 HORSE 04/04797 M 150 T 7 441 0 281 54 13% 1- 94
00081 15 YEARLING & L HEIFER  04/13/92 ¥ 150 5 § R,R14 0 6,613 1,463 734 121 1,469
00082 40 HEIFERS 04/24/92 W 150 5 5 23,191 0 17,396 3,863 1,932 321 3,863
00083 1 HEIFER 07/20/92 K 150 5 5 500 0 375 J 47 6 83
00084 1 HEIFER 09/24/92 ¥ 150 5 § 500 ] 375 83 42 6 83
(0085 48 HLIFERS 11/14/92 H 150 5§ 39,600 0 29,704 6,597 3,299 547 6,597
00086 26 COWS 12792 01508 5 18,383 O 13,791 5,063 1,531 258 3,063
00087 HORSE . 06401793 K 150 7 7 1,300 ¢ ST AN 159 558 l& 139
<7788 4 BEIFERS ' 03/24/94 M 150 5 9 2,000 0 810 357 B33 2 357
59 10 HETFERS-FPL 03/18/94 M 150 5 § 5,212 1] 2,135 %41 2,194 83 941
0090 13 HEIFERS-BELL 04/12/94 1 150 5 5 1,197 0 2,915 1,289 2,991 108 1,285
00091 14 REIFERS-STURGIS 04/08/94 ¥ 150 5 5 REY. 0 2,3%9 b.2n 2,931 111 1,217
00692 57 HEIFERS-BELL 04/08/94 K 150 5 5 37,484 f 15,237 5,814 13,613 483 o 5,834 _
10037 27 COWS - MOB. 12/07/87 st 7 7 14,605 n 16,605 n 0 0 ]
Division 00 Total 301,177 it 225,510 28,17 37,382 3,16} 38,175 :

CLRSS 40 TOTAL 301,127 0 225,570 38,175 i1,382 3, 181 38,178




09510/97
{ompany: 34530

{wq\prt Totals By Class
- Class Description

10 - HACHINERY & EQUIPHMENT

40 - LIVESTOCK

¥xx Raport Totals *¥x

ST LONG FANTEY LAND 4 CATTLE 0

DEPRECIATION SCHEDULE 8Y CLASS
for the Fiscal Year throwgh 12/31/9¢
Fegeral Schedule

Senil9 Prior Yr
Cost Bonus feeum Dap

146,855 n 121,711
301,127 0 275,874
. £47 933 0 347,281

Current
Yaar dep

Annual
Hel Rook

Depr
Cur Per

Page

Through
12/31/94

e LT




SCHEDULE F TAX SPREAD -
NAME:LONG FAMILY LAND & GAT ; E CO.

YEARS: 1930 1991 1992 1993 1994 1995 20
< INCOME:
./ SALES OF LIVESTOCK BOUGHT $0 $0 $0 $0 $0 $0 :
COST OF LIVESTOCK BOUGHT $0 $0 $0 $0 $0 $0 :
NET LIVESTOCK BOUGHT $0 $0 $0 $0 $0 $0 Lo
SALES OF LIVESTOCK RAISED & $0 $0 $0 $0 $0 $0
SALES OF FEED & GRAIN RAISED $197,514| $118,890| $125033| $152,252] $150,129 $26,638
INTEREST $8,829 $6,428 $6,747 $6,459 $10,916 $14,463
GROSS RENTS $4,883 $0 $6,210 $68,225 $6,000 $14,774
NET GAIN OR LOSS $7,899 $5,638 $24,757 $24,871 $4,969 $1,037
CROP INS. PROCEEDS $0 $0 $0 $0 $0 $0
MACHINE WORK $0 $0 $0 $0 30 30
ALL OTHER INCOME $0 $0 $31,970 $20,211 $800 $0
TOTALINCOME:  $219,125| $130,956| $194,717] $272,018| $172.814 $56,912
EXPENSES: |
BREEDING FEES 30 30 0 $0 $0 $0 ‘
CHEMICALS $0 $0 $0 $0 $0 $0 :
CONSERVATION EXP. . %0 $0 $0 $0 $0 $0 ‘
CUSTOM HIRE $40,219 $32,946 $43,280 $41,069 $23,035 $20,618 ‘
FEED PURCHASED $7,413 $551 $1,740 $5,970 $6,630 $4,330 ‘
FERTILIZER & LIME $475 $0 $0 $0 $0 $0 ‘
FREIGHT/TRUCKING $1,050 $899 $692 $0 $0 $0 :
GASOLINE, FUEL, OIL $11,314 $15,957 $21,323 $20,675 $11,533 $10,567
- INSURANCE $6,627 $5,902 $7,740 $4,933| . $6,904 $1,834
; INTEREST . 335841 $1,372| 3107626 $47,033 $30,841 $20,785 |-
LABOR HIRED $0 $0 $0 $7,200 $14,400 30
PENSION AND PROFIT SHARING $0 $0 $0 $1,412 $0 $912
RENT OR LEASE $26,088 $21,558 $28,291 $41,900 $25,683 $24,202
REPAIRS, MAINTENANCE $6,424 $6,856 $763 $16,915 $9,429 $3,047 v
SEED, PLANTS PURCHASED $2,366 $5,009 $5,160 $1,622 $154 $50 Cos
STORAGE, WAREHOUSING $0 $0 $0 $0 $0 $0 e
SUPPLIES PURCHASED $3,868 $4,459 $13,962 $0 $0 $3,229 :
TAXES $660 $324 $190 $873 $936 $1,488 :
UTILITIES $2,695 $1,496 $4,592 $5,316 $4,635 $5,100 :
VET AND MEDICINE $2,090 $968 $1,645 $5,466 $2,829 $2,769 :
OTHER EXPENSES: $0 $0 $0 $0 $0 $0 r
APROFESSIONAL FEES $2,021 $2,846 $4,085 $0 $0 $1,000 ‘
B.BANK FEES $493 $1,637 $725 $1,040 $814 $381 :
C.MISC. $1,501 $1,471 $1,662 $2,612 $3,170 $1,301 f
D.BULL RENT $3,920 $4,200 $0 $0 $0 $0 :
E.VEHICLE $290| - $275 $0 $0 $0 $0
F.TRAVEL $0 $0 $854 $0 $0 $0
'G.CCC PAYBACK $0 $0 $3,715 $0 $0 $0
H.BAD DEBTS $0 $0 $0 $5,100 $0 $0
' TOTAL EXPENSES:  $155355| $108,726| $248,045| $200,136| $140,993] $102,513
OPERATING PROFIT: $63,770 $22,230  ($53,328) $62,882 $31,821 ($45,601)
:DEPRECIATION; $54,720 $45,789 $63,796 $77,077 $66,864 $58,030

NET PROFIT / LOSS: $9,050 {$23,559) ($117,124) {$14,195) ($35,043) ($104,531)




COUNTY OF OEWEY
REAL ESTATE ASSESSKENT HOTICE FOR THE YEAR 199

\ Sank of Hovea
Box 7
lloven, SO 57450

property assessed an this form is not commerciscl unless othervise noted.

PARCEL ISCHl] ﬁﬁRICULTURﬁL | RON-AGRICHLTURAL

1

I
- ..-.._4_........[....|,__-_--.......... e R e [
h Rg Sub 81k Lot SL|Bist| &cres |ind value]tm|Bqu v«lue|6m|fxemptlon]UO]Acres |Lnt|lnd valueltmiBldq anue|Cm| Total
|-
|
I

Camre s ammanan |--..].. |--[-|---| ‘[[--Il[{---- [
§ 24 001 001 980 01]2¢- 3[ 168, oui 26167.08) | . | | | | | | |

D L T I B T B

|

|

26167. na|

egul Des: HE4fY 1-15-2¢ !
l

5 24 001 004 040 61{20-3] 166.00[ 26019.00] | | [ I U | [ 26419.00]
cmrmmrmm e mm——, = 2L ._._|___.._.._--|-_|.-..--_--__'-..‘.-.......--.'._'----._.-_-'_..____-....‘.-‘_-‘_-‘____r__|___-...,-----'
egal fes: SE1/4 1-15.24 i
l

725 025 012 000 a1 ar-3] 6. uu] 25318.08] | T ] | 1 | | 25318.40]
PRy VRV Y VGO JEY DUV DAY R ST SN S S S
egul es: NWIfM 25-17-28 ]

[

5028 001 080 01]2a 3[ 169. ooi 26223, oai | 1 I [ [ [ | 25223, an|

egal Bes: HEL/4 28 -17-25 ' |

7.25 928 002 068 ﬂll?ﬁ 3[ 166. na] 25642, ua] | P | ] 1 [ ] f ] 25609, nul
e rmramn P B P L I L L L L

EQul Des: HHEf4 28-17-25 |
!

725 028 003 000 31{20-3] 160.09] 24479.00] | | || I [ P ] 24479008
e h i i - ____l_______l—__________(__I___'_______—I,_l‘_'___ _‘_I__I__________"_I________-‘I__!___,_______I_nl____________l

egal Des: SHI/H 261725 I

725 0835 004 909 nlize 31 168. ue] 26849, ua1 | P || | P | | 28800.08f
B T T L AU S I

egal Des: SEIN 28-17-25 , |
]

725 032 001 00¢ 0t[20-3] 160.00] 26194.490] | | ] [ [ | | | 619400
e i mr e mmw Ve 1.___,___l___.______l'_l.________'_'I_‘_l_-_______l'_I‘_________I__________‘l'_l__‘_______l__l___________l

eqal Bes: MEL/4 32-17.25 |
' I




property assessed on this form is ot commercial unless othervise neted,

PARCEL [SCHL| AGRICULTURAL | ROW-AGRECULTURAL [
|

e e T R e e e
T Jsub 81k Lot SL|0ist[ Aeres [Lng value|ta{81dg value]CaiExeaption|o0]acres |Lot]lnd value|Ca|$1dg value|Cm|  Total

|
725 432 084 000 ¢1]20-3] 160.00] 25658.00( | || | - | [ {1 25658.40

_______“______,__“I,___t__,____,,_l______‘___l__l__w___’_‘__h_l___ _‘____l___l___________l_________l__I,________'_l,_ P |
egal Des: SEL/4 321725 [
l

725 033 001 008 01)20-3] 166.08] 26662.60] |  i766.00¢| | | | [ ] 1998.00f | 32526.00]
L B L L. T L . * L |

egal Des: REL/4 33-17-25 |

725 833 002 000 91{20-3] 150.00] 22394.80] | [ D [ [ [ | 22334.00]

egal Qes: S1/2HNLSA, MULTANNLTA, SUFONEL/ANULTA & NULJIHEL/S NUL/Y 3317 25 |

725 633 003 008 1[20-3} 160.08] 27377.00 | [ P (. I ] R T[]

egal Des: SHLf4 33-17-25

725 033 004 900 81[20-3] 150,00 25527.00] | || | [ ] | 1 | | 25527.08]

1 ] ] 1 1 1 1 ' 1 1 t 1 1 1

egal Des: SE1/4 33-17-25 |

725 034 903 000 01]20-3] (60.00] 26131.00] | I fo |l [ [ | 26131.80)
. —— PR | 1 U 1 1 1 ] ] t t l__l_‘___‘__.__l_.I_A__A.__'..I

egal Des: SWLf4 34-17-25% |

6 4¢ 900 929 007 01203 | I P 1 [ 2] tode.00f | 20239.88) | 2243900} '

' LI ot Tt [ ' ¢ [

egal Des: Lot 7 &5 49" of 8 block 29 Timbar Lake _ [

TOTAL A6 362733.04 TOTAL 0¥ -A6 613109 TOTAL  188870.00

ESSOR'S HOTICE TO PROPERTY OWMERS: The above is a correct copy of the list of properly assessed gainst you, which has been
usted to a median assessment level of 85%. Complaint on your assessment may be made to the local Tounship or Kunicipal Beard of

allzation by filing a written notice with the clerk of the local beard of equalization no later than the Thursday preceediag the

rd Honday in Karch. The local board of equalization meets on the third Hoaday in March and is in session for five days. From

descision of your locsl board, you may appeal te your county bosrd dy filing & written aotice of appeal vith the county director

equalization on or before the third Tuesday in April. The founty Board of Equalization meets on the second Tuesday in April and
11 zdjourn no later than the fourth Tuesday in April. Appezl from your County Board may be taken to the State 0ffice of Kearing

“miner. Such uritten notice must be filed with the Chief dearing Examiner, 508 €. Capitel, fierre, South Daketa, mo later than the

rd fridoy in Hay. Appeals to the Circuit Cosrt may be taken from the county board or the 0ffice of Fearing Examiners within
rto days fron the publication of the decision. An appeal from the county board te circuit court will prevent aa appeal to the
i f the Hearing Exaniner. However, you may appeal the decision of the 0ffice of Hearing Examiners to circuil court.




o 1120 U. S. Corporation Income Tax Return A e
Oagartmant of the Treasury For calandas ysar 1995 ar tax year begianing 1095, anding W10 1 995
Intarnal Revanus Servica » Instructions are separata, Sea page 1 for Paperwork Reduction Act Notlce.
A Chackila: Use B Employeridentification numbaer
1 Goneeigatediawen 1) 4 S ILONG FAMILY LAND & CATTLE CO. 46-0395501
2 Perzonal halding ca. D Othar- P.O. BOX 272 C Datmincarporated
(attagh Sch. PH}
3  Parsonaisaryica wise, TIMBER LA_KE, sSD 57656 3/24/87
corp. [as defined pleasa Al
isnuio:r.uﬁﬁayrf.aqs. print D Towlassets {Seq Specific Insvrucuons}
saa instructions) 0 or type.
E  Checkapplicable boxas: (1) [J Witialratern {2 {J Finatesturn (@ [} Change of addrass $ 273,318
1a Gross recaipts or sales I | b Less returns and allowances ¢ Balance » | 1c
2 Costof goods sold (Schaduls A, line 8) ... .. e . 7 /5 2
3 Gross profit. Subtractline 2 fromlinetc............ @ et ersea e, 3
4 Dividends (Schedule C,line19) ........ ... ..., @ .................................... 4
- PR R R 5 14,463
£ le e 1 N P 6 14,774
E 7 GroSSIOYAMIEs. . ... ... i ittt e 7 N
8 Capital gain netincome (attach Schadule D (FOIM A120)) o v vt cvnean e neeearrnaneaaaicaatasrarens 8 73
8 Net gain or {loss) from Form 4797, Part If, line 20 (attach FOmM 4787} ..o niu v i it iaa i n e k) 964
10 Other income (see page 7 of Instructions - attach schadule) .........ovveent, SEE,.STATEMENT. .1. ] 10 26,638
11 Total Income. Add INes 3 througN 10 . . o .ot ot e s et e s o bee st to s e e sz e stonbeees i1 56,912
12 Cornpensation of officars (Schadule B, N8 4). . ... i it i e 12
13 Salaries and wages (less employmentcradits) .. ... .t i e 13
14 ROPAS NG MANIBNANCE .« 4 oot s e e et v aaaneaatstnrasaensesnnaassstoetaratsiiasnressasnnesascsss 14 3,947
LT = TV < - R R R R R R 15
ST T T T S R R T R 16 24,202
T7  T2X2S BN ICONSES . .\ v e et u et vaceeinaananssnannrensssssssostossassetsneeseannassnaaiannsans i7 1,488
LT T = A g R R R R R R 13 20,785
g 19 Charitable contributions (see page 9 of Instuctions for 10% limitation)
3 20 Depreciaion (attach Form 4562}
€ j21 Less depreciaton claimed in Schedule A and elsewhere onrelirn . .......v. .+ 21a 21b 58,930
- b= T TR L EETEFRRTRERRETETREE 22
123 AGVEIESING L.ttt e 23
24 Pansion, profit-shaning, €1C., PIaAS . .. .ot e e it e tse it 24
28 Ernployee Danefit ProOGrams. . . v v va s tastsnnsenranausaatanrtonaaaniatantaeteataroeannis 25 912
26 Other deductions (attach schadule), ... ... .vvvverrracsoneiiitienons SEE.STATEMENT .2 .| 26 51,175
27 Total daductions, A HNEs T2 TOUGN 26 . ...t esvrenriieannanraoecanamssisrassnneaanesonoenns > 27 161,443
28 Taxabla income befora net operating loss deduction and special deductions. Subtract line 27 fromline 11....... 28 | —-104,531
|28 Less:a Netoperating loss deduction (see page 11 of instr). . . SEE. ST... .3
b Special deductions (Schedule C,lin@20). ... ....co v v vvn v rrs
30 Taxable Income. SUBTActliNg 29 HOM INE 2B, . . o ue v inerreeeanureanaoenaneneannaeatassrannnnanss -104,531
31 Total tax (Schedule J, 0@ 10} .. .. vroeieiar i rnaracintaaan S 0
T {32 Payments: .
2 a 1994 overpaymant credited to 19985, .. .. 32a
A b 1995 estimatad tax payments .. ....... 3z
N ¢ Less 1995 refund applied for on Fm 4486 | 32¢ |(
P e Tax deposited with FOMmM 7004 ... .. oniir i iassannnnra it iineaa
£ { Credit fram regulated investment companies (attach Form 2438) . .............
g g Credit for Faderal tax on fuels (attach Form 4136). Ses instructions 0
¥ 133 Estimated lax penalty (see page 12 of Instructions). Check if Farm 2220 ks attached. .............. .» { 33
5 |34 Tax due. # ine 32h Is smaller than the tatal of fines 31 and 33, anter amountowed, ................coviions e 0
35 Ovarpayment. If ine 32h is larger than the total of lines 31 and 33, enter amount ovempald. ... e a5
36 Enter amount of line 35 you want  Credited to 1996 estimated tax » | Refunded »| 36 )
Undsr panaltiss of parjury, | dectare that | have axaminad this retura, incleding accom anying schedules and stataments, and ta the best of my knowladge and detiel,
Sign itis trua, corract, and complete. Declaration of praparer {athar than taxpayar)is basad an ali intarmation of which preparer has any knowledge,
Hare Signatura
af offlcsr - 1 Date p Title
Praparsr' } @\‘Z Dats E:‘tff:n"{- Preparecs social secucity number
Pald signaturs ﬁ @ 7— 3 }- Qé ployed ] 383452-2 883
Preparers . VML & ASSOCIATES, PC, CPAS Eiro > 46-0357431
Use Only iz:tl:::.?f‘:“c:l(-o:mpiujf?ﬁr ~“P.0 BOX 669 ZIP code
KFA tnd addrass MOBRIDGE, SD » 57601-0669




4562 Depreciation and Amortization

OMB No. 1545-0372

Farm H
(including Information on Listed Property) 1995

Oapartment of the Treasury Attachmaent
Intarnai Ravenua Servica (39) > See separates Instructions, »  Attach this torm to your retum, Saquenca No, §7
Name(s} shown on return dentitying number
LONG FAMILY LAND & CATTLE CO. 46~0395501
Susinass ar activity to which this form relates

FARM ACTIVITY - CATTLE

iil] Election To Expense Certaln Tangible Property (Section 179)
(Note: If you have any "Listed Properiy,” complete Part V befare you complete Past L)

1 Maximum dollar limétation. if an enterprise zonae business, see paga 1 of the instructions. . .............oooeaie 1 $17,500
2 Total cost of section 173 property placed in service during the tax year. See page 2 of tha instructions. .. ... ....... 2

3 Thresheld cost of section 179 proparty before reduction in BMAAEOR . v e v iei i i 3 $200,000
4  Reduction in limitation. Subtractiine 3 from line 2. Hzero orless, enter ~0=. .. .. oo aa s 4

§ Daller limitation for tax year. Subtract line 4 from fina 1. If zero or less, enter -0-. If married

filing separalely, seapago 2ofthelnstrucons . . . o oo u vt v i r e et 5

& (=) Dascription of proparty (5} Cast i} Elacted cost

7 Usted property. ERter amaunt om0 27 .. . uueeuenvcearaenaserneacraeneeiaraasones 7]

8 Total alectad cost of section 179 properly. Add amounts in column (), inessand 7. .. ... ... ... .l 8

9 Tentative deduction, Enterthe smaller ofline S or fina B. ... ... ittt e 9
10 Camyover of disallowed deduction from 1994. See page 2 of the Instructions .. ...... ..o 10
11 Taxabla income limitation. Enter the smaller of taxable income (not less than zere) or fine § (see instructions). ... .... 11
12  Section 179 expense deduction. Add lines 9 and 10, but do notentermoré thanfine 41, .. ..o oo el n e 12

13  Camyover of disallowed deduction to 1936. Add lines S and 10, fesslin@e42 ... ............. » [ 13 I

Note: Do not usa Part il or Part 1I! below for fisted proparty {automobiles, certain other vehicles, cellutar talaphones, certain computers, or property usad for

amertamment, recreation, or amusement). instead, use Part V for listed property.

j MACRS Depreciation For Assets Piaced In Service ONLY During Your 1995 Tax Year (Don't Incl. Listed Property)

Sections A - General Asset Account Election

14 If you are making the election under section 168(7)(4) to group any assets placed in servics during the tax year into one or more

genersal asset accounts, check this box. Seapage 2 ofthaInSTUGHONS . . . v v v v v v v e ce ce e ve st a et e e v eeee s » [
{u} Moath and {c) Basis for degreciation (d) Racaver ta}
fa} Classificatian of property year f::agd in (bfnsli::?.ﬁ"i;:wc?;nu:]' pariad Y leoavention| 1Mt Method (e} Depreciaticn deduction

Section B - General Depreclation System (GDS} (See page 2 of the instructions.)

15a 3-year property

S-yaar property

7-year property

10-year propady

20-year propedty

Residential rental property

b
c
d
& 15-year property
f
g
h

Nonresidential real property

Section C - Aiternative Depraclation System (ADS): (See pags 4 of the instructions.}

16a Class fifa

17

58,930

18

19

21  Total. Add ceductions on Ena 12, ines 15 and 16 in column (g), and fines 17 thraugh 20.
Enter here and on the appropriate knes of your return. Partnerships and S corporations - see instructions. .

20

22 For assats shown above and placed In sarvice during the current year, enter the portion
of tha basis attributable to secllon 263A COSIS. o oo vt as i vt i e *2

xea For Paperwork Reduction Act Notice, see page 1 of the separate Instructions.

Form 4562 (1895)




1995 FEDERAL STATEMENTS PAGE 1
LONG FAMILY LAND & CATTLE CO. 460395501
STATEMENT 1
FORM 1120, LINE 10
OTHER INCOME
FARM GROSS INCOME (FARM ACTIVITIES SCHEDULE, LINE 16) ...... $ 26,638
TOTAL § 26,638
STATEMENT 2 ‘ SR
'FORM 1120, LINE 26 :
OTHER DEDUCTIONS
OTHER FARM EXPENSES (FARM ACTIVITIES SCHEDULE, LINE 28) .... $ 51,179
| . TOTAL § 51,179
STATEMENT 3
FORM 1120, LINE 29A
NET OPERATING LOSS DEDUCTION
YEAR Loss - AMOUNT AVAILABLE
ENDING GENERATED - UTILIZED IN 1995
12/31/89 32,047 0 32,047
12/31/91 23,559 ' 0 23,559
12/31/92 117,124 0 117,124
12/31/93 14,195 S 0 14,195
12/31/94 35,043 0 35,043
NET OPERATING LOSSES AVAILABLE IN 1995 +ovvvucconconcnnn 221,968
TAXABLE INCOME v vevveennnnssessoaneennaanannannnns feieeea.. -104,531
g

TOTAL NET OPERATING LOSS DEDUCTION (LIMITED TC TAXABLE INCOME)




.| 1995 . FEDERAL STATEMENTS PAGE 2

PERCENTAGE OWNED : 25.00%

LONG FAMILY LAND & CATTLE CO. 46-0395501
STATEMENT 4
FORM 1120, SCHEDULE K, LINE 5
50% OR MORE OWNERS
NAME :" RONNIE R. LONG
ID NUMBER : 510-54-0201 .
PERCENTAGE OWNED : 26.00% |
NAME : LILA F. LONG
ID NUMBER : 504-88~7230 5

STATEMENT 5
FORM 1120, SCHEDULE L, LINE 18
OTHER CURRENT LIABILITIES

BEGINNING ENDING

FICA & FEDERAL W/H PAYABLE ........... [ $ 1,656 % 0

SfATEMENT 6 . :
FORM 1120, SCHEDULE M-1, LINE 5 H
BOOK EXPENSES NOT DEDUCTED : : .

"PENALTIES ......ccnteeeeeans e eeetes ettt e s e $ 386

TOTAL $ 386




1995 Federal Farm Actlvities Schedule

For Form 1120

L Hamae Employsr |0 Number
LONG FAMILY LAND & CATTLE CO. 46-0395501
Principal groduct Activity code
CATTLE 212
Farm Income Amounts Farm Deductions Amounts
{1 Sales of lems boughtforresale........... 1 17 Salarias & wages less amployment cradits. . | 17
2 Less: Costorbasisof aboveiterms . ........ 2 ¥ Y 18 Repairs and maintenance .............. 18 3,947
3 Sales of ivestock, etcraised. ... .......... 3 2,202 (19 Baddebls ..., 13
4 Sales of Tvestock, produce, otc. . .. ........ 4 20 BENS. o iitvnns i inannerar s 20 24,202
5 Beginning Inventory of livestock, atc. . ...... 3 b T - - T 21 1,488
6 Costollivesiock purchased .............. 6 22 IMerast. .. i 2 20 P 785
7 Ending inventory of livestock, 8¢ ... . .. ...« 7 K W23 Deprecialion .......oivinvevinnnannns 23 58,930
'8 Taxabie cooperative distributions .. ........ 8 24 Advertising. ......0.ieiiiiaiiaila, 24
9 Taxable agricultural program payments . .... 9 24,436 {25 Pension, proftsharing plans ............ 25
10 Commodity credit loans reported under 26 Employes benafit programs. ............ 26 912
L= 1= Yo 1o 1 10 Other Farm Deductions:
11 Taxable commodity credit loans 27 »AMORTIZATION 1,102
forleitedirepaid .. . ..coviiintiien e irens 11 CUSTOM HIRE 20,618
12 Taxable crop insurance proceeds recsived FEED PURCHASED 4,330
100 3 <1 TP 12 GASOLINE FUEL OIL 10,567
13 Taxable crop insurance proceeds defemed INSURANCE 1,834
TOM 1994 . o v vve e ii it vasnsrnrnnnnnan 13 SEEDS AND PLANTS . a0
14 Custom hire (machine work) income. ....... 14 SUPPLIES/PURCHASES 3,229
15 » UTILITIES - 5,100
VETERINARY/BREEDING 2,769
BANK CHARGES 381
MISCELLANEQUS 199
PROFESSIQONAL FEES ) 1,000
27
15
28 Total Other Farm Deductions
ftotal of fine 27 anoumts) . ... .....ovn..s 28 51,179
29 Total expenses.
Add lines 17 through 26 and 28. .. ... .... 29 161,443
1 30 Mat incoma (ioss).
! Subfract line 29 fromling16 ............ 30 -134,805

ol LRI Fes




07/23/96
Coapany: 36530

S

&
i

10 - MACHINERY & EQUIPRENT

Hum ' Description

0000Lr B3 KERCURY HARQUIS
00002r 77 CHEV 4X2 P\U

00004 JD 4430 TRACTOR

00005 JD 4230 TRACTOR

00006 JO 4620 TRACTOR

.00007 3D 720 TRACTOR

00008 NH TR-70 COMBINE 3 HOR

LOKG FAHMILY LAKD % CATTLE CO.
DEPRECIATION SCHEDULE 8Y CLASS
For the Fiscal Year through 12/31/93

Date Svc Methad Lf

04/01/87 HSL 5 %
04/0L/BT A SL 5 5
04/01/687 A SL 10 10
04/01/87 ¥ SL 10 10
04/01/87 ¥ SL 10 10
04/01/87 1 SL 10 10
04/01/87 K SL 10 10

00009- NH 1400 COMBINE & 2 HORS 04/01/87 M SL 10 10

00010 JO 80O SHATHER 18
00011 JD 950 DRILL 8
00012 3-30 93 DRILLS 10

00013 LILLISTOX 8 ROW CULTVTR.
00014 LILLISTON 4 RON CULTIVIR 04/01/87 M SL 10 10 .

(00015 WHITE 5 BOTTOM PLOW
00016 CASE 30" TANDEN DISK

04/01/87 M SL 10 10

_04f01/87 M SL 10 10

04/01/87 ¥ St 10 10
04/01/87 ¥ SL 10 10

04/01/87 X SL 10 10
04/01/87 M SL 10 10

00017 SCHAEFER 14" TAMDEM DISK 04/01/87 M SL 10 10
00018 FORD 25' CHISEL W\MULCHR 04/01/87 ¥ SL 16 1¢

00019 IHC 56,4 ROW PLANTER

720 FARMHAND MANURE SPREADER 04/01/87 ¥ St 10 10

“..d2l 2-NEW IDEA CORMN PICKERS
00022 S&K LIVE BTH CORN WAGON
00023 KELROE 35° HARROM
00024 NH 717, 2 AW CHOPPER
00025 SPRAYER
00026 TRAILER
00027t ‘81 CHRYSLER LEBARON
00047 WH ROUND BALER
00055 HONER
00056 GAS TANX
00057 PORTABLE CORRALS
00058 PICKUP
00069 4 WREELER
00070 PLON
00071 SADOLE
00072 NOODEX BIN
00073 STOCK PANELS
00074 SILAGE CUTTER & WAGON
00075r CAR
00076 TRACTOR
00077 BALE WAGOM
00078 CRIPPER
00075 STOCK TRAILER
0080  GRAYEL TRAILER

_n0g| SENI-TRUCK

Division 00 Total

CLASS 10 TOTAL

04/01/87 & SL 16 10

04/01/87 M SL 10 10
04/01/87 ¥ SL 10 10

04/0L/87 M SL 10710,

04/01/87 ¥ SL 10 10
05/01/87.% SL 10 10
07/01/87 ¥ SL 10 10
10/01/87 M SL 5 5
08/04/88 H SL 10 10
06/26/83 M 150 7 7
10/21/83 H 150 7 7
10/28/89 M 150 7 7
12/09/89 % 150 7 7
06/02/90 ¥ 150 7 17
07/13/90 K 150 7 1
09/30/90 K 150 7 7
03/28/92 K 150 7 7
05/09/92 % 150 7 7
09/15/92 K 150 7 7
10/13/92 4 150 7 7
04/10/93 K 150 7 7
05/23/93 K 150 7 7
07/15/93 R 150 7 1

7

1

3

©10/03/93 K 150 7

10/20/93 # 150 7
94/08/93 K150 3

Federal Schedule

Cast

7,600
2,000
15,120
10,000
. 7,000
1,500
28,000
16,000
3,500
2,000

. 9,000
2,500
1,125
750
3,500
1,000
1,750
750

- 500
3,200
1,000

750

1,200
1,648

- 250

© 500
5,500
1,406
250
2,100
2,373
1,403
375
300
730
1,373
5,500
2,500
750
2,000
300
3,900

- 675

Secl79
Bonus

Prior Yr
Accum Dep

71,000
2,000
12,378

8,186

5,171
1,108
22,920
13,097

2,586 .

£,478
6,649
1,847

833

554

2,386

13%

1,293

S35
389

2,364

554
887

1,219
185
500

3,506
1,170
193
1,620
1,831
973
260
208
378
616
2,468

1,122

224
597
89
1,164
201
3,750

733 .

Current'

Year Dep

0.

0
1,512
1,000

700

150
2,800
£,600

. 350
200
900

- 250
113

15

350

100
175
L

50

320 -

100

75
120
165

25

0

550
172 -

30
256
253
172

46

37

89

168

674

0
113
301

45 .

586
102
i,500

annual
Net Book

158,978 -

118,118

Depr
Cur Per

23
137

Page

Through
12731795

16,299

1

Lk




07/29/96
Company: 16530

\\

40 - LIVESTOCK

Nua

00049r
00050¢
00051
00052
00053
00054
00072
00073
00074
00075
00076
00077
00078
00079
00080
00081
00082
00083
o9
LL8S
00086
00087
00088
00089
00090
00091
00092
10037

Description

RORSE
HORSE
2 CONS-HOB
HORSE

‘2 HORSES - MOS
66. COMS - BIG TIMBER

HILK CON

HORSE

3 HORSES

22 COWS & | HEIFER
5 HEIFERS

21 HEIFERS

3 CALYES

75 HEIFERS

HORSE

15 YEARLING & | HEIFER
40 HEIFERS

1 HEIFER

L HEIFER

48 HEIFERS

26 CONS

HORSE

4 HEIFERS

10 BEIFERS-FPL

13 HETFERS-BELL

14 BEEFERS-STURGIS
57 HEIFERS-BELL

27 {OHS - MOB.

pivision 00 Total

CLASS 40 TOTAL

LONG FAMILY LAND & CATTLE CO.
DEPRECIATION SCHEDULE BY CLASS
fFor the Fiscal Year through 12/31/95

" Ffederal Schedule

Current
Year Dep

fAnnual
Net Book

228
2]
0
54
13

Page
Depr Throegh
Cur Per 12/31/95
0 3
0 8
0 0
9 86
L) .12
0 0
0 83
L) 48
i2 tsé
290 3,502
3l 416
151 1,812
14 X
562 6,810
1- 54
127 1469
322 0 3,84
6 o B3
& B3
547 6,597
258 3,063
19 © 195
31 510
12 1,344
152 1,835
153 1,825
689 8,334
¢ 0

Secl?9 Prier ¥r

Date Svc Method Lf Cost Banus  Accua Dep
03/05/88 ¥ 5L 10 10 753 0 516
04/02/88 A SL 10 10 650 0 43]
02/09/89 M 150 5 5 1,248 0 1,244
- 08f13/89 K 1567 1 700 0 540
04/01/89 K 150 7 7 1,730 0 1,439
LIf04/89 W 150 5 5 54,450 0 54,450
02/24/90 # 150 § 5 1,000+ 0 917
08/06/90 N 150 7 7 390 0 271
08/28/90 150 7 7 1,350 0 936
03/16/92 K 1505 5 - 21,022 0 12,266
03/23/92 K 150 5 § 2,500 0 1,459
03/26/92 K 150 5 & 10,877 -—10 6,347
03f27/92 K 150 § & 1,340 0 To782
04/01/92 K150 5 & 40,875 0 23,850
40492 W IS0 7 7 40 - 0 197
04/13/92 K150 5 5 8,816 0 5,144
04/24/92 ¥ 150 5 § 23,1581 0 13,532
07/20/92 4150 5 5 500 0 292
09/24/92 M 150 5 5 500 0 292
11/14/92 ¥ 150 5 5 39,600 0 23,107
W/27/92 M 1505 5 {8,385 0 10,728
0670193 M 150 T 7 1,300 0 184
03/24/94 H 150 § 5 2,000 0 300
03/18/94 K 150 5§ § 5,212 0 731
04/12/94 H 150 5 5 RRLIE 0 1,080
04/08/94 N 150 5 3§ 7,151 0 1,074
04/08/94 H 150 5 § 32,684 0 4,903
L2forfsr MsL 7 7 16,605 0 16,605
302,530 0 123,903

302,530 ¢ 183,903

2




07/29/96
Company: 36530

Report Totals By Class

Class Description

10 - MACHIKERY & EQUIPHENT

40 - LIVESTOCK

*ir Report Totals %32

LONG FAMILY LAKD & CATTLE CO.
DEPRECIATION SCHEDULE BY CLASS
For the fiscal Year through 12/31/95
fFederal Schedule

Secl?9 Priar Yr
Cost Bonus Accum Dep

158,978 0 118,118
302,530 0 183,903
481,508 ¢ 0 302,02




07/29/96
Company: 36330

Ov ¢} Nue Descripiion
00 10 00001 33 MERCURY HMARQUIS
00 10 00002 77 CHEY 4X2 P\U
00 10 00027 81 CHRYSLER LEBAROR
00 10 00058 PICKUP
00 L0 00075 CAR

10 - HACHINERY & EQUIPHENT

00 40 00043 HORSE
00 40 00050 HORSE
" 40 - LIVESTOCK

00 -

federal Schedule Totals

LONG FAMILY LAND & CATILE CO.
Retired Assets Report
For the Fiscal Year Ended 12/31/95
Federal Schedule

Date Put Date

In Svc. Retired Rt Method life

04/01/87 01/01/95 S0 ¥ SL §
04/01/87 01/01/95 SD N SL S
10/01/87 01/01/95 SD K SL S
12/09/89 12/31/95 SE ¥ 150 7

‘ 710/13/92 01/01/95 SE M 150 7

03/05/88 02/14/95 SE ¥ SL 10

04/02/88 02/02/95 SE ¥ SL 10

5
5
5
7.
1

10
10

Salvage Bonus/

Yalue  Amt £x

0 0
0 0
0 0
0 0
0 0
0 0
0 0
0

0 0
9 0
0 0

Prior Oepr

7,000

2,000

500
1,831
1,122

-----------

Page |

Current Dp




Form 1120 (1954) LONG FAMILY LAND & CATTLE CO. 46~0395501

~ Page 2
Cost of Goods Sold (See instructions.)
} Invamory Al baginning of Yaar, . ... i i i i e e ittt 1
2 Purchases.............. S T L E 2
R e S I I 3
4 Additional section 263A costs (attach schedula) . . . ... v iuvire i i i e e veaa | 4
§ Other costs {attach schedule). ..............coiveans G N 5
6 Total Addlines 1 through 5..... T LR L LR TR 6
T dnventory At nd Of YOBM . .. o iuu ettt a e e e e i a e et e 7
8 Costof goods sold. Subtract line 7 from line &. Enter here andonpage 1, in82..............ooone 8
ga Check all methods used for valuing closing inventory:
{d Cost {0 Lower of cost or market as described in Regulations section 1.471-4
] writedown of "subnormal” goods as describad in Reguiations section 1.471-2(c)
[J Other {Specify method used and attach explanation,) »
Check if the UIFO inventory method was-adopted this tax year for any goods {if checked, aftach Form870).........oiviinnncnan »
¢ If the LIFO inventory method was used for this tax year, enter percantage {or emounts) of closing
inventory computed under LIFO . . ... . i it vniaiaiinnanennenas bt s e sanaeetcea e | Sc.
d Do the rules of section 263A (for property praduced or acqu:rad for resale) apply to the corporation? .. .. ... .ccvaeiann s [1 Yes d Ne
e Was there any change in detenmining quantities, cost, or valuations between opening and closing inventory?
If "Yes," attach explanalion . .. .o ve v evennnensn- e iaee e aan e e e ea i e eaiaaeeeeas [ Yes O No
) ) (2} Dividends (c) Special deductiens
recaivad (6% @) (o)
1 Dividends from less-than-20%-owned domestic corporations that are sub]ect fo the
70% daduction (other than debt-financed stock) - . ... evevanann.s Ceseaesanseraraeaan 70
2 Dividends from 20%-or-more—owned domestic corparations that are subject to the
80% deduction.(other than dabt-financed stock}. ... ..coviieentat hssasesnatraarane 80
3 Dividends on debt-financad stock of domestic and foreign corparations (section 246A) ....... instruciions
4 Dividends on certain preferrad stock of less-than-20%-owned pubiic utilities. .. ............ 42
‘5 Dividends on certain preferred stock of 20%—-or-more-owned public utiiities. . .. ..... .. ... 48
6 Dividends from less-than~20%~owned fareign corporations and certain FSCs that are
subject o tha 70% deduction. . ................. 4 insammtteeacareiararanearenaan 70
7 Dividends from 20%-or-more—owned foreign corporations and certain FSCs that are :
~ subject to the 80% daduction. ......... ..o Ceeaaeaaseaaes Ceseeseeaaaaeaa 80 :
& Dividends from wholly owned foreign subsidiaries subject to the 100% deduction (section 245(b)) :
9 Total. Add lines 1 through 8. See instructions for limitation .. ..... o eeeraeaaea H
10 Dividends from domestic.corporations received by a small business investment -
company operating under the Small Business Investrmant Actof 1958..... .. Chedeceaeaaaen
11 _ Dividends from certain FSCs that are subject to the 100% deduction (section 245(c)(1)).......
12 Dividends from affiliated group members subject to the 100% deduction (section 243(a)(3)}. ...
13 Other dividends from foreign corporations notincluded onfines 3,6,7, 8, or t1.......... ...
14 Incoma from controlled forelgn corporations under subpart F (attach Formi(s) 5471)...... ...
15 Foreign dividend gross-up (section 78).......... e eeieeatranan e e
16 [C-DISC and former DISC dividends not inciuded on lines 1, 2, or 3 (section 246(d)).. .. .....
17 Otherdividends........cccovvevnvanns et eatsesetere st e
18 Deduction for dividends paid on certain preferred stock of public utilies ............. ...
19 Toftal dividends, Add fines 1 through 17. Enter here andonline4,page1......c..vnnvns

Compensatlon of Ofﬂcers (Seelnstrucuons for line 12, paga1)

Cornplele Schedule E only i total receipts {ine 1a plus ines 4 through 10 on page 1, Form 1120) are $500 000 or mora.

{Q) Percant of . PETCBI‘If of curpu&aﬁon s - -
(&} Nama of officar {b) Sacial sacurity aumbar time devotad ta (P Amount of compansaﬂun
tusinass {d) Cammaon (e} Prafurred
Yo % Yo
Yo % Yo
Y% % %
Yo Ya Vs
Yo Yo Yo
2. Total compensation of officers ...... raaeanean e e raaasanaaa st T e et s asa et atar s
3 Compensation of officers claimed on Schedule A and elsewhere GO rBIIME. « ..o vnn it in i ineens
4 Subtractline 3 from lina 2. Enter the result hera and on fine 12, page 1. . . - s e — —




.

Form 1 1 20

Dapartment of tha Treasucy

.--lntarnal Aavanua Sarvice

+

L. S. Corporation Income Tax return

For calendar year 1994 or tax year baginning

,1994, anding

18

| OMC No. 1545-0123

» Instructions are separate. See page 1 for Paperwork Reduction Act Notlce,

1994

? Chack if‘a: Use B Employaridaentitication numbar
TGt O [ihe. | LONG FAMILY LAND & CATTLE CO. 46-0395501
fwmch Senpry L | Other- 4 p_0. BOX 272 G v
S dne ptoase | - TIMBER LAKE, SD 57656
sec‘arg:ﬁ?rﬁuns print O Total assets(San Speacific Instructions!
sae instrugtions) B or type, 7
E  Chack applicanle boxes: (1) [ titiairatum @ [T Final return @) [ changsofaddress $ 399,773
1a Gross receipts of salas L I b Less raturns and allowances ¢ Balance » | 1c
2 Costof goods sold {Schedule A, line 8) .......... . sg;*ag A o R 2
3  Gross profit. Subtract line 2 fromline1c.......... T AM ...................................... 3
4 Dividends (Schedule C, line 19) ............ e e et a e bia e aeaa et 4
I T D 5 10.916
b B e 6 6.000
b O B T LY T e 7
8 Capital gain net income (attach Schedule D (Fomm 1120)). c o v vt ettt et i ettt it et ciettaaaaanaraannn 8
9 Netgain or (loss) from Farm 4797, Part 1], line 20 (attach FOmMI4797). .o ittt it e o e it e e tiea e nasannns g 4,969
10 Other income (see instructions - attach schedule) .. ................. SEE. .STATEMENT. 1........ 10 150,929
11 Total Income. Add Hes 3 through 10 ..o e vttt te it i e atieaas s e eateasassaaeaasaaactans, | 1 172,814
12 Compensation of officers (Schedule B, ine 4. . .. o.tini e r it st it isaaaarcianeannans 12
13  Salaries and wages {less employment Cradits) .. ..o vt irie ittt i s i e aan s 13
14 Ropairs and MAINIONANCGE . . . .. v vt eeiea e s iaasoanasoasesrasassnsrasnansassassssssossasanasssn .1 14
15 Baddebls................ e e et eatasaeraat ettt et e e et 15
8T 2= 1 16
17 Taxes and oeNSeS . . . ... i it iiernas s teaaeanasasnasaasssosrasonaanocnasennaennanan 17
L= 1410~ -1 N 18
8 |19 Charitable contributions (see Instructions for 10% AMIAIONY. . .. ...\t euetnaeeranneeeaneaearranarenns 19
-3 {20 Depreciation (attach FOrmM 4562). ... ... .. evuurerunaneeneeeaeaainnenns 20 66,864
£ |21  Less depreciation claimed in Schedule A and elsewhere on return .. .......... 21a 66,864 2tb
o |22 Depletion....... P 2
Pl b X T D 23
24 Pension, profit-sharing, elC., PIaNS . . ... .. iet ettt ar s rnarreaaae e et v ae ] 24
25 Employee benalt programs. ... ittt ittt it i e e e et e e a ettt e araa s 25
26 Other deductions (attach schedula), . .. ... ovvveurerninrernneennnsns SEE STATEMENT 2 | 26 207,857
27 Total deductions. Add fINeS 12 hrOUGH 26 . . v v e seesseeneeeenn et eneaaeneeeeteanraraeneaens »| 27 207 857
28 Taxable income before net operating loss deduction and special deductions. Subtract line 27 romline 11....... 28 —-35.043
28 Less:a Netoperating loss deduction (see instructions) SEE ST..3..... 293 0 a
b Special deductions {Scheduls €, N8 20). 4. v v v yes e ereeaeencnenae:
30 Taxable Income, SUBTACT N8 290 oM BN 2. . . L\ttt ittt et ettt etat e eatanr e s e enrensesesseeaeeennn —-35,043
31 Totaltax (Schedule J, iNe10) .........viiiiinrnnnnnanrnnrnnens 0
+ |32 Payments: )
2 a 1993 overpayment credited to 1994, . . . . 32a
A b 1994 estimated tax payments ......... 32b
N ¢ Lass 1994 refund applied for on Frm 4466 | 32¢ |(
P e Tax daposited With FOmm 7004 . .. .. ... i ietiarccnrannrancraseneanes
$ T Credi from regulated investment companies (attach Form2433)..............
£ | g Credifor Federal tax on fuels (attach Form 4136). See Instructions . . ... ....... 0
5[5 33 Estimated tax penalty (see instructions). Check it Form 2220 Is attached
5134 _Tax due. If ine 32h is smaller than the total of lines 31 and 33, enter amourg =T 34 0
35 Overpayment !f ine 32h is larger than the total of lines 31 and 3, g@taiBount overpaid, .. ... ...ou.u e 35’
36 Enter amount of lina 35 you want: g g ik | Refunded » | 36
Dlagse Under panalties of pa .5. 2 FardlTn, |nclud|nq accamganying schedulas and statements, and ta the basi of my knowledge and balief,
| itis trua, carract, (e ar than taxpayer) Is based on allinfarmation of which praparer has any knowledge.
Agn Signaturs
" Here ofuufﬁcuf y_«z M!u? /15/95 } Title
Braparars ) Cate sC:;;_:_::ﬂi‘f_ Preparer's social security number
Pald signatura . 7/15/95 ployad D 383—52“"2883
Preparer's . CAHILL & ASSOCIATES, PC, CPAS ELNo.» 46-0357431
Use Only Firm's namea {or
yours, if salf-amployad) P.0O. BOX 669 2IP cade
Hagss and address MOBRIDGE, SD » 57601_0669 o




| c O Ofther(specty) >

LONG FAMILY. AND & CATTLE CO. 46—-0395 .1

Form 1120 (1994
LSck

Tax Computation (See instructions.)

Page .

1 Check if the corporation Is a mamber of a controlled group (see sections 1561 and1563). . ... .haiainn
a If the box on line 1 Is checkad, enter the corporation's share of the $50,000, $25,000, and $9,925,000 taxable
Income brackets {in that order):
s | ol L1 s
b Enter the carparation's share of: (1) Additional §% tax (not more than $11,750) . . $
(2} Additional 3% tax (not more than $100,000}. [ $

3 Income tax. Check this box if the corporation is a qualified persenal service
corparation as definad in section 448(d)(2) (see instructionsonpaga 14) ... ... i ciiiii s

4a Foreign lax cradit {attach Form1118). ... oovn vt iiii e 4a
b Possessions tax credit (attach FOmMmM S738) ... venuen v ianmiveavnaanes 4b
¢ Orphan drug credit (attach FOmmM B785) . ... ..o viiniinrniniaiinnneens 4¢
d Check: [] Nonconventional source fuel credit
[J QEV cradit (attach FOMMB834) . ... uvuvrnnnrnasesnonnanneens

e Ganeral business credit. Enter hera and check which forms are aftached: .
Ciasoo [J3468 [Isse4 [desre [le7es []sses O ss30
[(Qssee [lasas f[lesss [daesas []ss4s (Jes47.........

t Credit for prior year minimum tax (aftach Form 8827). ... ... venvnnenaenann
5 Tofal credits. Add linas dathrough 4f . ... ... eeniiiie it inr it 5
6 Sublactine S HOM NG 3. ..t areicininaasasssssmmerasaraasnsasnoe trassas ot 6
7 Personal holding company tax (attach Schedule PH (Form B <0} ) T TR PRSP 7
8  Recapture taxes. Check if from: [] Form 4255 0 Formseii.......... - et irareeaeeaaanaen 8
ga Alternative minimum tax (attach Form 4826}, ..........cca.n et ieasesrarattaa et veeea ) 93
b Environmental tax (attach Form 482€) ......... . e eeaneeaaetaeeaan it et .. ] 9
10  Total tax. Add lines 6 through Sb. Enter hereandonline3t,paget.......coooo-oererrnsn v oz, 10
& Other Information (See pages 17 and 18 of Instructions.)
1 Check mathod of accounting: Ves{No| 7 was the corporation a U.S. sharaholder of any controlled fareign
-, a @cCash- bQ] Accrual corporation? (See sections 851 and 857 -...ovvvinoninns

It "Yes " attach Form 5471 for each such corporation.
Enter number of Forms 5471 attached &

2 Refer to page 19 of the Instructions and state the principal:
a Business activity code no. » 0400

b Business activity I RANCH
¢ Product or service » LIVESTOCK

3 Did the corporation at the end of tha tax year own, directly

have an interast in or a signature or other authority over a

If "Yes,™ the corporation may have lo fila Form TO F 80-22.1

8 Al any ime during the 1994 calendar year, did the carporation

financial account in a foreign country (such as a bank account,
securities account, or other financial account)?. ......... P

or indirectly, 50% or more of the voting stock of a domestic It "Yes,” anter name of foreign country ¥

corporation? (For rules of atribution, see section 267(c) ... ..

9 was the corporation the grantor of, or ransferor to, & foreign

If "Yas,” attach a schedule showing: (&) name and

identifying number, (b) percentage owned, and {c) taxable
incorne or (loss) batore NOL and special deductions of such
corparation for the tax yaar ending with or within your tax year.

corporation has any beneficial interestin it? i "Yes," tha

10 Did one foreign persan at any time during tha tax year owr,

4 s the corporation a subsidiary In an affiliated group or
a parent-subsidiary controfled group?. .. ... uaeieans
a Enter percentage owned »

frust that existed during the current tax year, whether or not the
corporation may have to fila Forms 526, 3520, or 3520-A......
directly or indirecty, at least 25% of: (a) the total voting power

of all classes of stock of the corparation entied to vate, or (b}
the total value of all classes of stock of the corporation? If Yas,"” .

If "Yes,” enter employer Identification number and

narme of the parent corporation » b Enter ownet's country »

< The corporation may have to le Form 5472,
Enter number of Forms 5472 attached »

5  Did any individual, partnership, carporation, estate, or trust at
the end of the tax year own, directly or indiractly, 50% or more
of the corporation’s voting stock? (For fules of attribution, see

TTsection 267(C)) LT s e e T LTI e T

instruments with original issue discoumt. ........... >
—1f s, tha corporation may have to file Farm 8281.
2 .Enter the amount of tax-exempt interest received of accrued
during the tax year ... .... >3

If "Yes~ attach a scheduls showing name and identifying no.
{Do notinciude any Information aiready entered in 4 abave.}

11 Chack this box # the carporation Issued publicly offared dabt

Enter percentage owned » SEE STATEMENT 4

entar the number » 3

il13 If thare were 35 or tewer sharahalders at the end of the tax year,

6 Duringthis tax year, did the corporation pay dividends (other
than stock dividends and distributions In exchange for stock)
in excess of the corporation's current and accumulated
earnings and profits? {(Sea secs, 301 and 316) ..........-.

14 [ftha corporation has an NOL for the tax yaar and is electing

1S Enter the available NOL carmyover from prior tax years
{Do not reduca it by any deduction on line 29a.)

e 186,925

If "Yas," fila Form 5452, If this is a consolidated return, answer
hera for the parent corporation and on Form 851, Affiliations
Srhadiila far aach sttheidiary

to foreqo the carryback period, check here. .. .... .. » B




Form 1120 (1894)

LONG FAMILY LAND & CATTLE CO.

46-0395501 Page 4

Balance Shaets

Beginning of tax year End of tax year

O@Namaw W

%

i1a

12
13a

14
15

Inventaries
1.5, government obligations
Tax-exampt securities (see instructions)
Other currani assets (attach sch.)
Loans te stockhaldars
Mortgage and real estate lcans
Other investments (attach sch.} .. ... ............
Buildings and other depreciable assats
Less accumulated depreciation
Depletable assets
Less accumulated depletion. . ... .. ... ... .. ...
Land (net of any amortization) ‘
Intangible assets (amortizable only)
Less accumuiated amortization
QOther assets {attach schedule). . ................
Total assets

(a) (€)

{d)

148

211,849 237,659

414,671
242,623

461,507
302,021)

{ 172,048 [(

7,439

3,582 §,541)| 2,480

394,449

16
17
18
19

23
24

26
27

Liabilitles and Stockholders' Equfty
Accountspayable ... ... ... . . i e
Morlgages, notes, bonds payable in less than 1 year
Other current liabilities (attach s¢h)SEE . ST. . 5.
Loans from stockholders
Mortgages, notes, bands payabie in 1 year or more .
Qther liabiliies (attachsch}. ... ..o vevnian s
Capital stock: a Preferred stock

b Cemmon stock
Paid-in or capital surplus
Retainad earnings ~ Approptiated . ... ..........
Retained earnings - Unappropriated
Less costoftreasury stocK. ... vviene i nn
Total fiabilitles and stockholders’ equity

399,773

75,000
1,656

75,000
833

579,530 626,321

1,000 1,000

1,000

~304,204

)
399,773

~261,914

}
394,449

Note: You are not required to compiate Schedules M1 and M-2 below if the Total assets on line 15, column {d) of schedule L are less than $25,000.

M Reconcillation of Income (Loss) per Books With Income per Return (See instructions.)
1 Netincome (loss) perbooks .......oovuuneinn. —=37,790} 7 income recorded on boaks this yaar
2 Federal inCOMa X, . . ...ovuuenns DU not inciuded on this return (emize):
3 Excess of capital losses over capital gains. ........ a Tax-exemplinterest$
4 Incoma subject to tax not recorded on books this year ‘
(temiza):
8 Deductions on this return not charged
5 Expenses recorded on books this year not against book income this year (itemize):
daducted on this return (iternizea): a Depreciation. . .. .. $
a Depreciation ............. $ b Contrib. carryover . $
b Contributions carryover . . ... $
¢ Travel and entertainment. . .. $
SEE STATEMENT 6 2,747 2,747] 9 Addlines7and8 ................. 0
-6 AddlinesTthrough 8. .. .. .ovuueniineenanans -35,043} 10 Income (ine 28, pg 1)-line & less line 9. -35,043

£l

Analysis of Unappropriated Retalned Earnings per Books {Line 25, Schedule L)

Balance at beginning of year
Net incame (loss) par books
Other increases (ftemize):

Addlines 1, 2, and 3

—-261,914] 5 Distibutions: a Cash,.,...........
-37,790 b Stock .............
di ' c Property ...........
6 Other decreases (itermize):
SEE STMT 7
7 AddlinesSand6 .................
—-299,704| & Balanceatendolyear{line 4less'n ™ '




O

.. Fom Ozobﬂaqgu Application for Automatic Extension of Time OME No. 1545.07
_ﬁﬁ’“ﬂ;ﬂm i e Treasury To ‘ File Corporation Income Tax Return . Expires 10-31.04
Internal Revenue Service '
MName of corpoc?llon ‘ . Employer Mentification numbgr
LONG FAMILY LAND & CATTLE CO. ] 46-0395501
Number, streat, and room or sulte no. {Iif a P.O, box, sen nstructions ) »
C/0 CAHILL & ASSOCIATES, PC; P.0O. BOX 669 T ._ff
City or town, state, and ZIP coda R\ V1A \{
MOBRIDGE, SD 57601-0669 ' ,ﬁf: TR
Check type of returmn to be filed: t\‘\__ LN
' Form 1120 Form 1120F Form 1120L =" | Form 1120-POL Form 11205
Form 1120-A : Form 1120-FSC Form 1120-ND ’ Form 1120-RET form 990-C
Form 1120-DF Form 1120-H Form 1120-PC Form 1120-RIC Form 990-T
Form 1120F filers: Check here if you do not have an office or place of business in the United States . . . . - - - >L:l

1a |request an automatic 6-month extension of time unti September 15 395 i fie the income tax return
" of the corporation named above forh calendar year 19 94 orh[_J tax year beginning ____

19 ______.and ending .19 .
b If thts tax year is for less than 12 months, check reason: ) _ ) Consolidated
[:] Initial return D Final retum D‘Change in accounting period return to be filed

- 2 |f this application alse covers subsidiaries to be included in 2 éoqsolidated return, complete the following:

Name and address of each member of the affiiated group - Employer ideatification number | Tax period

3 Tentative tax (see instructions) . e e e e e

. 3
4 Credits: . 7
~a Overpayment credited from prior year | 42 ’ '
b Estimated tax payments for the
taxyear. . . . ., . . ., ., _j4b
¢ Less refund for the tax year ‘
)jBal»| 4d '
.. 4e

applied for on Form 4466 . . .| 4c |l
e Credit from regulated investment companies . .. . . .
f Credit for Federal tax onfuels, ., . . . . . . . . . . 4f
'S Total. Add lines 4d through 4f . . . . S

"~ 6 Balance due. Subtract line 5 from line 3. Depaosit this amount with a Federal Tax Deposit
{FTD} Coupon (see instructions) PP I —0-
Signature.—Under penalties of perjury, | declare that | have been authordzed by the above-named corporation to make this application, and to the best ol my
w h the stataments made are trua, comect, and complete. - CAHILL & ASSOCIATES, PC, CPAS

503-40-1905 CPA . BOX 669 46-0357431 3/15/95

{Signature of officer or agent) MOB®IBIGE, SD 57601-0669 _ (DAt

For Parmnarwark Radiictiomn Acd MatH~o oo brrd oot o o A« p—— ——y e - ey m e




SCHEDULE F
_(Form 1040)

& j:par:mcmt af the Traasufy
- iteenal Revanue Sarvics (T}

Profit or Loss From Farming

» Attach to Form 1040, Form 1041, or Form 1065.
p Sae Instructions for Schedule F (Form 1040).

OMB Na, 1545-0074

1994

Attachment
Saquenca Na.

14 .

MNama of proptietor

LONG FAMILY LAND & CATTLE CO.

Social security number (SSN}

A Principal product. Dascribe in ans or twa words your principal crog ar activity for the currant tax year.

CATTLE

B Entar principal agriculiural activity
cada (from pg. 2)

C Accounting method:

E Did

M Ecash (2 O Accral

u "materially participate” in the operation of this businass during 19947 If "No,” see page F-2 for limit on passive losses. ........

212
D Empiayer 1D number (EIN), if any
46-0395501
® ves [ Mo

Farm income — Cash Method. Complete Parts | and i

(Accrual method taxpayars complets Parts I and i, and line 11
dalry purposes; repart these sales on Form 4797.

of Part I} Do not include salea of llvestock heid for draft, breeding, sport, or

1 Sales of livestock and other items you bought for resale, .. ...vevemerrverenneeer 1
2 Cost or other basis of livestack and ciher tems reportedonline .. ... .. oennaet 2
3 Subtractiine 2 FOMIIINE 1 . L oo au v areranaeeananssaaneoamtana s eI 3
4 Sales of livastock, produce, grains, and other products you P ey A R R 4 148,596 E
5a Total cooperativa distributions (Form(s) 1099-PATR)....... 5a Sb Taxable armount | 5b
6a Agricuitural program payments (see page F-2}...... o 1,533 6b Taxable amount | 6b 1,533
7 Commodity Credit Corparation (CCC) loans (see page F-2): '
" a CCCloans reported under alection. . .........-- R L LT RE R R R R R
b CCC loans forfeitad or repaid with certificates . ... .. ... van ‘ 7b | [ _l 7¢ Taxable amount
8 Crop insurance proceeds and certain disaster payments (see page F-2):
2 Amountreceived IN 1894 . ..o oveerrrrrerarraracseens ]| | b Taxable amount | 8b
¢ H election to defer to 1995 ks attached, check hera. .. » 0 8d Amount deferred from19983.. | 8d
9 Custom hire {(machine work} income........ eeesansenaranasian . R R 9
" 10 Other incoime, including Federal and stats gasoline or fuel tax credit arrefund (seepage F-3) .. ... .oovvvviarnns 10
41 Gross lncotne. Add amounts in the right column for lines 3 through 10. if accrual method taxpayer, :
ter the armount from page 2, line 51 . .. ... .oeseveoesseneennnrszen s stttz {1 150,129

Farm Expensaes ~
an your homa,

Cash and Accrual Method. Do not Include parsonal or living expenses such as taxes, insurarice, repairs,

42 Car and iruck expenses (see :
page F-3 - also ait Form 4562). | 12 25 Pension and profit-sharing plans :
13 Chemicals .. ...vvrrresseens 13 -
14 Conservation expenses, ‘ 26 Rant or lease (see page F-4)
Attach Form 8645 .. ....... .. | 14 a Vehicles, machinery, and equipmant ....... 26a
45 Custom hire (machine work) ... | 15 23,035 b Other (land, animals, 816}, . .o oovrnremee 26b 25,683
o ) 27 Repairs and MaiMtaNANCE. ... vvnsevns s 27 9,429
16 E:géencsf?ezaggo?ﬁg?g;iﬁad 28 Seedsand plants purchasad ... .coonen 154
alsewhera (see page F-4) ..... 16 66,864 29 Storage and warehousing. ... . .coenes s
17 Employee banefit programs 30 Suppliespurchased .. ... .oovvvanraens
otherthanonlin@ 25 . ........ A 17 1,192 L TAXGS « oo v ranienen e 936
18 Feed purchased. ............ 6,630 A7 UHIHBS .. vvereeerarrinannasainnsasnn 4,635
18 Ferilizers andlime........... 13 Veterinary, breading, and medicine. ........ 2,829
20 Freight and trucking. ......... 34 Other expensas (specily): ‘
21 Gasoling, fuel,and il ........ 11,533 a AMORTIZATION _ _ _ _____ 1,102
22 Insurance (other than health). . . 6,904 BANK CHARGES _ _ _____._ 814
23 Interest ¢ MISCELLANEOUS __ __ ____ 876 H
a Mortgage (paid to banks, elc.). . d = —
b Other.....c.oven- e 30,841 € e — =
24 Labor hired (less amploymant credits} 14 ’ 400 t
35 Total axpenses. Add lines 12 through 34f. .. .oveenieneonnes PP e eeaea 207,857
36 Net farm profit or (toss). Subtract line 35 fram line 11. 1If a profit, enter on Form 1040, lina 18, and ALSO on
- Schedule SE, line 1. If aloss, you MUST go on to lina 37 {estates, trusts, and partnerships, see page FS).uiernnsnns 36 -57,72 8
37 If you have a loss, you MUST check the box that describes your Investment in this activity (see page F-5). 37a @ Allinvestment is at risk.

If you checked 37a, enter the loss on Form 1040, line

18, and ALSQ on Schedule SE, line 1,
It you chacked 37b, you MUST attach Form 6194. |

¥

a7h 1 Some investment

is not at risk.

For Paperwork Reduction Act Notice, see Form 1049 Instructions,

H3a4

Schedule F (Form 1040} 1



OMB No. 1545-0184

Sales of Business Proper., P

Farm 4797 , (Also Involuntary Converslons and Recapture Amounts 1994

Department of the Treasury
{ntarnal Ravanus Sarvica m > Attach to your tax retum. » See separate Instructions.

Under Sectlons 179 and 280F(b}2)} Attachmant
an

Sequencs Na, 27

£

‘.\-\

Tafs) showr on return Identifying number

JONG FAMILY LAND & CATTLE CO. 16—-0395501

1

Enter hers the gross proceads from the sale or exchange of real estate reported to you for 1984 on Form(s} 1099-3
ubstitute statamant) that you will ba including 00 1iN8 2, 11, OF 22 . . 4t vttt et et eaararaeaanrasennnnnns. 1 4,99
Sales or Exchanges of Property Used In a Trade or Business and Involuatary Converslons
From Other Than Casualty or Theft — Property Held More Than 1 Year

. {a} Depraciation (1 Costarother
{a}) Description of {t) Date acquired Cate sald * {d) Gross sales allawad basis, plus 0SS h) GAIN
. . [(f) minus the {{d) plus ()
property {ma., day, yr.} mo., day, yr.} price or altawable improvements and sum of (dj and {s) minus (1)}
since acquisition expanse of sale

@~ ;o W

-~ All others - If line 8 is zero or a loss, ertler the amount on lina 12 balow and skip lines 9 and 19, if line 8 is a gain and you did

" on Scheduia D and skip lines g, 10 and 13 balow.

Gain, if any, rom Form 4684, ine39. . ...........cuuvs Crrereeaaan aameae e Cremaraaeaeaas 3
Section 1231 gain from Installment sales from Form 6252, e 26 0F 37 .. .vvvenerrrnenrrreessueiaenenee | 4
Section 1231 gain or (loss) from like—kind exchanges from Form 8824, ............. etateneranea s 5
6
7

Gain, if any, from ling 34, from other than casualty orthefl . ... .. . ciiinn it iie i iinnneraananrenans
Add lines 2 through 6incolumns (@ and () ......ccvivninnean. ettt rsanrantatareraaanaranans

- Comibine columns (g) and (h) of line 7. Enter gain or {loss) hers, and on the appropriate line as follows: . . . ... reieieaeaeas
Partnerships - Enter the gain or (loss) on Farm 1085, Schedule K, Tine 6. Skip lines 9, 19, 12, and 13 balow. ‘

S corporations - Report tha gain or (loss) following the Instructions for Foim 112085, Schedule K, fines 5 and 6,
Skip-lines 9, 10, 12, and 13 below, unless fine 8 s a gain and tha S corporation Is subject to the capital gains tax.

fnot have any prior year section 1231 losses, or they were recaptured in an earlier year, enter the gain as a !ong—term capital gain

Nonrecaptured net section 1231 losses from prior years (e INSTUCHONS) . . ...« vt veereneanaeraoussnesnasrsnsneunsnns
Subtract line 9 from line 8. K zero or less, enter -0—~. Also enter on the appropriate line as follows (see instructions):. ..........
S corporations - Enter this amount (f more than zero) on Schedule D (Form 11203), fine 13, and skip lines 12 and 13 below.

All others - If line 10 is zero, anter the amount from lina 8 on line 13 below. If lina 10 Is more than zero, entar the amount from line 8 on line 13 balow, -
and enter the amount from line 10 as a long~term capital gain on Scheduls D.

Crdinary Galns and Losses

Haad

11 Crdinary gains and lesses not included on lines 12 through 18 (include property held 1 year or less):
12 Loss, ffany, fomine 8 . .. .. it iinrnnnenn eaeana eeaeteeatataataea ettt 12
13 Gain, if any, from line 8, or amount from fine 9 ifapplicable ... ...cvu it iiiiniiiirnarianncreanaenrnnnens _i{
14 Gain, if any, fomne 33 .. .. .. e e e e et e e e et e, 14 4,96
15 Nelgainor (loss) from Form 4684, lINes 31 and 388, . . .. v vuv et entvrnanarcaaanrancrtacaarioinanss i5
16 Ordinary-gain from instaliment sales from FOmM 8252, N0 25 0r 36. .. ..o vt i ietiuriintrrnsansnsenanans 16
17 Ordinary gain or (loss) from like—kind exchangas from Form 8824 . . ., .. it iiiiiriiuinaereareeranaes 17
18 Recapture of section 179 expense deduction for partners and S carporation shareholders from property
dispositions by partnerships and S corporations (366 INSUCHONS) . . .. .o tu v ve i tiirie i rirtnatarieanrans 18
19 Add fines 11 through 18 In columng () 8N (N) « o e e v neennnneeennsennnneennns e 13 ) 4,96
: ‘Combine columns {g) and (h) of line 19. Enter gain or {fosa) here, and on the approprate fina as follows: .. ................. '
" For all except individual retums: Enter the gain or (foss} from Ime 20 on the return being filed.
b Forindividual returns:
(1) if the loss on kne 12 Includes a toss from Form 4884, fine 35, column (b)ﬁi), anter that part of the loss here and on line 22 of
Schedule A (Form 1040). Identify as from "Form 4797, line 20b(1)." Seanstuclons ... ... ... .. vveerrnernrennnenns 20b(1}
{2) Redetermine the gain or (loss) on fine 20, excluding the loss, it any, on line 20b(1). Enter hera and on Form 1044, lina 14 . .. ]z2etn
For Paperwork Reduction Act Notice, sea page 1 of separate Instructions. Form 4797 (195




46—-0385501

Form 4797 (1994) LONG FAMILY LAND & CATTLE CO. Page
il Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255
b} Dat frad
?1 (a) Description of saction 1245, 1250, 1252, 1254, or 1255 property { ‘)m:_"d:f::;’ (S:’?Ez‘: ’:t;l:’
412 COWS 2/08/89( VARIOUS
B
C
D
Relate lines 21A through 21D to these columns » Property A Property B Property C Property D
22 . Gross sales price (Note: Sea line 1 befora completing.) .. .. ... pr] 4,951
23 Cost or other basis plus expenseofsale ... ............... .| 23 7,474
24 Depreciation {or depletion) alowed or allowable . ............ 24 7,452
26 Adjusted basis. Subtractine 24 fromfine23................ 25 22
26 Total gain. Subtract line 25 fromline22, ,.................. 26 4,969
27 I section 1245 property: -
a Depreciation allowed or allowable frorm fline 24 .............. 27a 7,452
b Enterthesmaller of N 26 0F 278, ..o ennnnnn.. 27b 4,969
28  If section 1250 property: If straight line dapreciation was usad,
enter —0~ on line 28g, except for a corporation subject to section
291,
a Additional depreciation after 1975 (see instructions) .......... 28a
b Appilicatle percantage multiplied by the smaller of line 26 or .
line 28a(see INSrUcions). . ... .vveinr e ieesiincneuenanns 28b
¢ Subtact line 28a from line 26, If residential rental property
or line 26 Is not more than line 28a, skip lines 28d and 28¢..... . 28¢
d Additonal depreciation after 1969 and before 1976........... | 28d
e Enter the smaller of ine 28c or2ad. ........ [ 28e
t Section 291 amount (Corporaions only). . . ... .cvevivrnananes 28t
g Addlines 28b, 286, BNADBE .. .. ...\ u e 28g
29 I sectlon 1252 property: Skip this section if you did not dispose
of farmiand or if this form is being completed for a partnership.
a Soil, watet, and land clearingexpenses. . .................. 29a
b Line 29a multiplied by applicable percentage (see instructions). . | 29b
¢ Enterthasmallerofiine26or2sh............c0iiviinnnan 29¢
30  if section 1254 property: _
a Intangible drilling & developmant costs, expenditures for
developmeant of mines and other natural deposits, and mining
- exploration costs (see InSTUCHONS) .. ... .00 ivveenennran 3Joa
_ b Enter the smaller of fIne 26 or 30a. . .. . e vees... |30b
31 [If saction 1255 property:
a Applicable percentage of payments excluded from income under
section 126 (see instructions). .. ...... ... o i e, . | 31a
b Enter the smallerofline26or3fa...............0c0nea.s 3t
Summary of Part [l Galns. Complete property columns A through D, thraugh line 31b before going to line 32.
32 Total gains for all properiies. Add colur-nns Athrough D, ine 26, (.. it it ittt i it m e 32
33 Add columns A through D, lines 27b, 28g, 29¢, 30b, and 31b. Enter here andonfine 14.. .. ... oot iieiiensiinnnnnnss 33
34 Subtractline 33 from iina 32, Enter the portion fram casualty or theft on Form 4884, line 33. Enter the portion
from other than casualty or theft on Fomm 4787, 8 6 L . i vu vyt syt e ooty e et ety s s ae i esvnvenaseenas. 34

See instructions.

Recapture Amounts Under Sections 179 and 280F(b)2) When Business Use Drops to 50% or Less

Section 179 expense deduction or depreciation allowabla in prior years

Recomputed depreclation. Seainstructions .. ..o ovevrnninenenannnnns Veraranan e
Recapture amaunt. Subtract line 36 from lina 35, See the instructions for whera to repont

(a) Section (b) Section

179 280F (N2}
35
36
a7
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4562 Depreciation and Amortiza Jn

(Including Information on Listed Property)
Owpartmant of tha Treasu
|n:2ma| Ravanus Ssrrvicu i > Sea ssparate instructions. P Attach this form to your retum.

Form

OMB No. 1545-0172

1994

Attachmant
Saquences No., 67

”'\%\mo(sj shawn on raturn Idontifying mmbar
. JONG FAMILY LAND & CATTLE CO. 46-0395501
Biusineass or activity to which this farm relates
SCHEDULE F - CATTLE
Election To Expense Certain Tangible Property (Secﬂon 179)
{Note: if you have any "Listed Property,” complete Part V before you complate Part i)
1 Maximum dollar limitation (if an enterprise Zone business, Se@iNSIUCHONT.) ... vt vy it iiiiinennnenns 1 $17,500
2 Total cost of section 179 praperty placed in servica during the tax year (sea Instructions) .. .........ovvuennnen 2
3 Threshoid cost of section 179 property before reduction in fimitation .. ........... ettt i, 3 $200,000
4 Reduction in limitation. Subtract line 3 from line 2. I zero or fess,enter - . .. .. i i i 4
5 Dollar imitation for tax year. Subtract line 4 from line 1. (f zero or less, enter —0-.
(if married filing separately, $80 NSIUCHONS.) . . .1\ttt it i it ts it st s enentaseseaseanonenneennanns s
[ fa) Description of progerty {b) Cost | {c} Electsd cost
7  Listad proparty. Enter amount from line 26 .. .. .......... e et eae e aaateaeenraanaaen [ 71
8 Total electad cost af section 179 property. Add amounts in column (c}, lines 6and7........ Heiserreararsaaraaa 8
9 Tentative deduction. Enter tha smaller of ina 5 orliNe 8. . .. .iiieeraniirinnrneiennaanacanans trevaeann .| 9
10 Carryover of disallowed deduction from 1993 (566 INStUCHONS) . . .o v v v v v v i v s iae s inar e arannraaeenaenns 10
11 Taxabla income limitation, Enter tha smaller of taxable income (fot less than zero) or line 5 (sea Instructions). . . . . . . kS
12 Saction 179 expense daduction. Add lines 9 and 10, but do notenter marethanfine11. ... ... ......... Gaaaas 12
“*3  Canmyover of disallowed deduction to 1995. Add lines 8 and 10,lessline 12 ................ > l 13 I

‘ate: Do not use Part Il or Part Iff below for listed property {automobiles, cartain other vehicles, cellular telephones, certain’ computefs, or propeny used for

enteﬂmnmam. recreation, or amusement). Instead, use Part V for listad property.

(Do Not include Listed Property)

MACRS Depreciation For Assets Placed In Service ONLY During Your 1994 Tax Year

(b] Month and (<) Basis for depreciation A
@) Classification of praparty yaar placad in {business/invastment use @ :g:;“y Conszintlnn {fi Mothad ) Depraciatian deduction
sarvica ' only-seeinstructions} B

Section A - General Depreclation System (GDS) {(see instructions):

14a 3-year property

21 For assets shown above and placed in sarvice during the current year, enter the portion
of the basis atiributable 10 section 263A costs (sesinstructions) .. ... . o vverererinnia...., 21

b 5-year property 54,310 5. HY 150DB 8,148
¢ 7-yaar propearty
d 10-year properly
e 15-year propeity
f 20-year property
g Residential rental proparty
h Nonresidential real property
Section B - Artematlve Depreclation Systam (ADS): (see Instructions)
15a Class life
b 12-year
€ 40-year
Other Depreciation (Do Not Include Listed Property)
16  GDS and ADS deductions for assats placed in service In tax years beginning before 1994 (see instructions). ........ 16 58,716
17 Property subject to section 168(f){1) election (See INSTUCHONRS). ... . v vttt it iiiiian e ctraneononeaaannann 17
18 ACRS and other dapreciation {see instructions) . . . .. R I P 18
Sumnmary
S Usted property. Enter amount f1om 00 25 . ..o e i ereecnn s esanneancsssaessessaneareesescssnnnn 19
20 Total. Add deductions on lina 12, lines 14 and 15 In column (g}, and lines 16 through 19.
Enter hare and on the appropriate lines of your return. {Partnerships and S corporations - ses Instructions). ........ 20

Hss4 For Paperwork Reduction Act Notlice, sea pagae 1 of the separate Instructions.

‘ Form 4562 (1994)




1994 " FEDERAL STATEMENTS *

_Clienf 20036530 LONG FAMILY LAND & CATTLE CO. 46-0395501

i : |

STATEMENT 1
FORM 1120, LINE 10
OTHER INCOME

BAD DEBT RECOVERY « .« urnnenssnsenae e een e meeaeeananannn, $ 800 ;
FARM GROSS INCOME (SCHEDULE F, LINE 11) «evuuuueceenennennnn. 150,129 ;

TOTAL § 150,929 §
STATEMENT 2 i

FORM 1120, LUNE 26
OTHER DEDUCTIONS

TOTAL FARM EXPENSES (SCHEDULE F, LINE 35) «cuuuvevv... e $ 207,857

TOTAL § 207,857

STATEMENT 3 .
FORM 1120, LINE 29A
NET OPERATING L.OSS DEDUCTION

YEAR LOSS _ 2AMOUNT AVATLABLE

ENDING GENERATED UTILIZED - IN 1994 ;
12/31/89 - 32,047 0 32,047 '
12/31/91 23,559 : 0 23,559
12/31/92 117,124 o 117,124
12/31/93 ' 14,195 0 14,195

NET OPERATING LOSSES AVATILABLE IN 1994 +.uvvrurennnnnn. eee.... $ 186,925

TAXABLE INCOME ... iiiitieneneeeaceasosesesoreneaseannaacancsaaanna ~-35,043
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1994 ' FEDERAL STATEMENTS

Client 20036530 LONG FAMILY LAND & CATTLE CO. 46-0395501

STATEMENT 4
FORM 1120, SCHEDULE K, LINE 5
50% OR MORE OWNERS

NAME : RONNIE R. LONG
ID NUMBER ! 510-54-0201
PERCENTAGE OWNED : 26%

NAME ‘ : LILA F. LONG
ID NUMBER : 504-88-7230

PERCENTAGE OWNED : 25%

STATEMENT 5
FORM 1120, SCHEDULE L, LINE 18
OTHER CURRENT UIABILITIES

. BEGINNING ENDING

FICA & FEDERAL W/H PAYABLE «..vevevececcnnnnanannnnn $ 833 $ 1,656

TOTAL = 3§ 833 § 1,656

STATEMENT 6 ;
FORM 1120, SCHEDULE M-1, LINE 5 : | | :
BOOK. EXPENSES NOT DEDUCTED g

LIFE INSURANCE ...... e, e, s 2,747

STATEMENT 7
FORM 1120, SCHEDULE M-2, LINE &
OTHER DECREASES

FORM 1120X (12-31-93) +vuuvreiunennneecnnneenn ettiieieieea.. S 4,500
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LONG FAMILY LAND & CATILE €0,

Page |
Company: J6530 DEPRECIATION SCHEOULE BY CLASS
Far the Fiscal Year through 12/31/%4
Federal Schedyle
L PMACHINERY & EQUIPMENT
: Secl’9  Prior Yr  Curreat Annual Depr  Through
Num Description Date Svc Method Lf Cost Bonus  Accum Dep  Year Dep  Met Book  Cur Per  12/31/94
00401 83 HERCURY MARQUIS C4/01/87 HSL 5§ 7,000 ] 7,000 0 0 0 0
00002 77 CHEV 4X2 P\ 04/01/87 W SL 5 S 2,000 0 2,000 0 ¢ 0 ¢
00004 J0 4410 TRACTOR 04/01/87 ¥ SL {0 10 15,520 0 10,866 1,582 2,742 128 1,512
00005 JD 4230 TRACTOR 04/01/87 M SL 10 10 10,000 0 7,186 . 1,000 1,814 87 1,000
00006 JD 4620 TRACTOR 0405 /87 K SL 10 10 " 7,000 ] 4,471 700 1,829 62 700
00007 Jo 720 TRRETOR 04708787 K SL 10 10 1,500 0 LY 150 392 7 150
00008 NH TR-70 COMBINE 3 HDR  04/01/87 M SL 10 10 28,000 ¢ 20,120 T 2,800 5,080 7 2,300
00009 NH 1400 COMBING & 2 HORS 04/01/87 W SL 10 10 16,0000 q 11,497 1,400 2,903 137 1,600
00010 JO 8500 SKATHER L3’ 04701787 H SL 10 10 3,500 0 2,234 - 150 9i4 i 250
00011 ID 950 DRILL 8° 04/01/87 ¥ 3L 10 10 2,000 0 1,278 200 522 13 200
00012 3-J0 93 DAILLS 10' 04/08/87 M SL 10 10 9,000 0 5,749 900 2,351 15 900
00013 LILLISTON 8 RAQW CULTVTR. 04/01/87 M 5L 10 10 2,500 0 1,397 250 653 19 250
00014 LILLISTON 4 ROW CULTIVTR 04/01/87 H SL 10 10 1,125 0 122 . 113 290 14 113
© 00015 HWHITE 5 BOTTOM SLOW - 0401787 ¥ SL 10 10 ' - 750 0 479 15 196 9 75
00016 CASE 30" TANDEM DISK 04/01/87 ¥ 3L 10 10 3,500 0 2,236 350 914 3l 350
00017 SCHAEFER 14 TANDEM DISK 04/01/87 K SL 10 10 1,000 0 639 100 261 12 100
00018 FORD 25" CHISEL W\MULCHR 04701787 M SL 10 10 1,750 ¢ 1,118 - 175 457 0o 175
00019 IHC 56,4 ROW PLANTER 04/01/87 H SL 10 10 150 0 479 15 196 g 75
00020 FARMHAND HANURE SPREADER 04/01/87 ¥ SL 10 10 ) 500 ¢ 319 i1 131 & 50 .
00021 2-NEW IDEA CORN PICKERS 04/01/87 ¥ SL 10 10 13,200 0 2,044 320 836 23 320
£ 1 S&f LIVE BTH CORM WAGCN 04/01/87 ¥ SL 10 10 1,000 0 - 839 i1} 261 12 100
Ouvs3 NELROE 35" HARROW 04/01/87 K SL 10 10 750 0 479 75 196 9 75
00024 NH 717, 2 RW CHOPPER D4f01/87 M SL 10 10 1,200 0 167 120 313 ¢ 120
00025 SPRAYER ' 05/01/87 M 5L 10 10 _ 1,648 0 1,094 - 165 429 11 165
00026 TRAILER 07/01/87 M SL 10 10 250 ¢ 140 25 65 3 25 :
00027 81 CHRYSLER LEBARON 10/01/87 5L 5 § ' 500 ¢ 500 0 0 0 0 -
- 00047 HH ROUND BALER 08/04/88 It SL 10 10 3,500 ) 2,956 550 1,994 44 550
00055 MOMWER 06/26/89 K 150 7 7 1,406 ) 998 172 236 T 18 172
00056 GAS TANK 10/21/8% 4 1507 7 250 0 162 3l 37 2- Il
00057 PORTABLE CORRALS: 10/28/89 N 150 7 7 -2,100 0 1,364 256 480 23 256
00058 PICKUP 1270989 ¥ 150 7 7 2,313 ¢ 1,542 28% 542 25 289
00069 4 WHEELER - 06/02/90 W 156 7 7 © 1,403 ¢ BO1L 172 430 - 18 B 112
00070 PLON 07/13/90 K 150 7 7 375 0 214 46 115 r 46
00071 SADDLE 09/30/?0 ¥ 1507 7 300 0 13 Xy 92 4 3
00072 WCODEN BIM 03/28/92 K 150 7 7 130 - 0 218 110 402 i1 110
00073 STOCK PANELS 03/09/92 H 150 7 7 1,313 0 410 206 157 19 206
00074 SILAGE CUTTER & WAGON 09/15/92 1 150 7 . 7 5,500 bl 1,641 827 3,032 48 827
000675 CAR 16/13/52 0 150 7 7 2,500 0 146 374 1,378 35 318
00076 TRACTOR 04/10/93 ¥ 150 7 7 750 ¢ 80 - 144 526 12 144
00077 BALE WAGON 05/23/93 M 150 7 7 2,000 ¢ 214 383 1,403 3 383
00078 * CRIPPER 07/15/93 1 150 7 7 3G0 0 32 87 211 ? 57
00079 $TOCK TRATLER 10/03/93 W 150 7 7 3,900 0 418 146 2,136 &4 146
00080 GRAVEL TRAILER 10/20/93 M 150 7 7 675 0 2 129 474 8 129
00081 SEMI-TRUCK 04/08/93 % 150.3 3 6,000 . 0 1,499 2,251 2,250 183 2,251
'Pivisian 00 Total 158,978 0 100,131 17,987 40,960 1,520 17,987
CLASS 10 10TAL 40,860 1,520 17,987

158,978 0 100,131 11,987




09/14/95 % -
Company: J653¢

L JuvesTock

Num

90049
000350
00051
00052
00053
00054
00072
00073
00074
00075
00075
60077
00078
00079
00080
00081
00082
(0083
00084
00085
( :
Quual.
00088
00089
00090
00091
00092
16637
10051ir

Pescription

HORSE
HORSE

. 2 CORS-Hos

HORSE

7 HORSES - MOB

46 COMS - BIG TIMBER
HILK COW

HORSE

3 HORSES

22 COWS & [ HEIFER
3 HEIFERS

21 HEIFERS

3 CALVES

15 HEIFERS

HORSE

15 YEARLING & 1 HEIFER

40 HEIFERS
1 HEIFER
1 HEIFER

-48 HEIFERS

26 CONS
HORSE -

4 HEIFERS

10 HEIFERS-FPL

13 HEIFERS-BELL

14 HEIFERS-STURGIS
57 REIFERS-BELL

27 COWS - H0B.

12 COHS-MOB

Division 00 Total

CLASS 40 TTAL

b
For

Date Svc Methad Lf

03/05/88 N SL 10 10
04/02/88 W SL 10 10
02/09/89 M- 150 § 5
08/13/89 M 150 7
0401789 M 150 7
11/04/89 H 150 5
02/24/%0 ¥ 150 3
08/06/90 ¥ 156 7
08/28/90 K 150 7
03/16492 H 150 5
03/23/92 M 150 5
03/26/92 M 150 §
03421132 # 150 §

04/01/92 M 150 5

04/04/92 K 150 7

04/24/92 1 150 5
07/20/92 % 150 5
09/24f92 ¥ 156 5 .
11/14/92 M 150 5
11/27f92 4 150 5 .
06/01/93 ¥ 150 7
03/24/94 M 150 5
03/18/94 H 150 5
04/12/94 ¥ 150 §
04/08/94 ¥ 130 5
04/08/94 ¥ 150 §
12/07/8T W SL 7

- 02/09/89 ¥ 150 5

7
1
5
3
7
7
5
5
3
E]
5
7 .
04/13/92 % 150 5 &
5 -
5
5
5
3
1
5
5
5
5
5
1
3

LONG FAMILY LAND & CATTLE €0,

EPRECIATION SCHEDULE 8Y £LASS

the Fiscal Year through 12/31/94
Federal Schedule

Current
Year Dep

Apnual
Net Book

fage
Oepr Through
Cur Per  12/31/94
75
10 63
0 30
9 84
13 211
0 8,043
13 167
4 48
11 165
Jog 3,752
39 444
159 1,94t
19 239
408 7,296
0 86
133 1,574
44 4,139
12 89
12 89
590 7,069
268 3,282
18 249
30 300
8o 791
120 1,080
122 1,074
543 4,903
0 1,454
0 154

Secl79 Prior ¥r

Cost Bonus Accum Dep
753 0 44
650 0 366
1,246 0 1,216
100 "0 474
1,73 0 1,228
34,450 0 46,407
1,000 0 150
390 0 223
1,350 0 17
21,022 0 8,514
2,500 0 1,013
10,877 0 4,406
1,340 0 543
40,875 0 16,554
449 0 131
8,816 i 3,570
23,191 0 9,393
500 0 203
500 0 201
39,600 0 16,038
18,385 0 7,445
1,300 0 139
2,000 0 0
5,272 0 0
7,497 0 0
1,157 ¢. )
32,684 0 0
16,605 0 15,15t
1,474 ] 7,298
310,004 0 142,478
310,004 0 142,478

43,877

118,649

4

SR I I .




09/14/95% o«
Company: 16330

P

Y Jrt Totals 8y Class

Class Description

. 10 - HACHINERY & EQUIPHMENT

40 - LIYESTOCK

k=X Report Totals ¥+

LONG FAMILY LAND & CATTLE CO.
OEPRECIATION SCHEDULE 8Y CLASS

for the Fiscal Year through 12/31/94

Federal Schedule

Seci?9 Prier Yr
Cost Boqus Accum Cep

158,978 ¢ 100,131
30,006 0 142,478

Currant
Year Dep

finnual
Net Boak

40,860

118,649

Page

Depr Thraugh
Cur Per  12/3t/94

468,982 0 242,609

159,509

3




19/14355 =~
Company: 36530

Ov €1 Num Description

00 40 10051 12 COWS-#0B

40 - LIVESTOCK
00 -

federal Schedule Tntais

©02/09/89 08/01/94 SD H 150 5 'S 7,474

LONG FAMILY LAND & CATTLE CO.
Retired Assets Repart
Far the Fiscal Year Ended 12/31/94
Federal Schedule

Date ?ut Date
In Svc. Refired At Xethod Life Cost

Salvage
Yalue

Banus/
gmt Ex

Prior Depr

Currant Dp




,av-f,qc;uﬁg,-.a-r TOo Fomm 11~ D

AMENDED

1 120 f=———v . 8. Corporation Income Tax ..etdrn QM8 o 130z
Department of the Tre.asu‘y Feor calendar yoar 1993 or 1ax year beginaing ' ,1993, ending K1

—_—
Internaf Revenus Sarvice » lastructlons are separate. See page 1 for Paperwork Reductlon Act Notice,

A Chaek if a - :ﬁ‘rg : B Employer Idsntitication numbrer
- gggz‘,’,"g;,‘;“;;:;” ] labei, | LONG FAMILY LAND & CATTLE CoO. 46-0395501
o fisoniioianace- [J 1 other- [P.O. BOX 272 C-Dals incorporatad
3 Personal service wise, 'TIMBER LAKE, SD 57656 1 3/24/87
corp. {as dafined please
i;le Z_e;erO;Z_:VTﬁaas- print ’ D Totalassels (See Spacitic Instructions)
see instructions) d or lype.
E  Check apalicabre boxes ) D Inltialcoturn @) D Finalretun  [3) D Change of 2gcress $ 3 94 ’ 449
1a Grossreceipts orsales | 152,252 | b Less returns and allowances L [c Balance »| 1c 152,252
2 Cast of goods soig {Schaduig A, lina ) 2 :
8 Gross profit Subiractfine 2 from e 1. ..o 3 152,252
4 Dividends (Schadule C, line L1 ) B e 4
M| S Meterest........ .. e e feveeeeaan 5 6,459
G | 6 Grossrents.............. e e e e PR & 68,225
€ | 7 Gossroyatbes... ... . ... ... ... e e 7 :
8 Capital gain net income (attach Schedule D (Form 11200} oo e 8
8 Netgain or (loss} fom Form 4797, Part I, line 20 {altach Form 4797). ... ... ool e 9 24,871
10 Other income (ses instructions — allach schadule) ......................... SEE.STATEMENT.1. | 10 20,211
11__ Totat Income. Add lines 3 through'10. ... . ... ... . D Pl 272,018
12 Compensaton of officers (Schedule E, fine ). ................ ... ... .. T 12
13a Salaries and wages | 7,200] b Less employment credits [ e Bar........ > | 13c 7,200
14 Repairs and maimtenance .................c.ooi B T 14 16,915
15 Baddebls ........... s 15 5,100
16§ Rents...o.o. i e, L 16 41,900
17 TS ANGRCHMSES . e 17 873
T8RSt P 18 47,033
,E:’ 18 Charitable contutions (see instrustions for 10% dmitation). . ... ... 19
B |20 Depreciation {22zch Form 4562). ... ..., ... e 20 77,077 :
21 Less deprecizion claimed in Schedule A and efsewhere on ralurn ..., ..., 21a 21b 77,077
"o |22 Deplelion. . T 22 T
S |23 ANBIISIG L 23
24 Pension, prefii-snaning, elc., PIAMS o 24 :
25 EMPloyes Bensi programs. ... L 25 1,412 .
26 Other deducdors (attach schedule). .. ..................... ... SEE. STATEMENT. .2 . | 25 Bg8,703
27 Total deductions. Addlines 12through 26 ... ........oouuei o > 27 286,213
28 Taxable income bzfore net operaling loss deduction and speciat deductions. Sublract line 27 from line 11..... .. 28 —14,195
23 Less: a Net operating loss deduction (see instructions) SEE . ST...3...... 29a 0
b_Spscis daductions (Schedule C, line £ D 29b 29¢
30 Taxable Income. Subtractline 29¢ fomfne 26..............._ ... . ... . . —14,195
31 Totaltax (Schedua J e 10) .. ..................... ... . 0
T {32 Payments;
Q a 1992 overpaymant credited tg 1993. .. .. 32a
A b 1993 estimated tax payments ... ... .. 32b ’
I ¢ Less 1993 refund epplied for, Form 4466 | 32c |(
P e TaxdeposﬂedwﬁnForm?{)Od..-.....................‘..............'.
8 t Credit from regquiciad investment companies (attach Form L)
g g Credit for Fedaral tax on fuels (attach Form 4136). See instructions . . . . ... ... .. 32g 32h 0
T |33 Estimated tax pacatty (see instructions). Check if Form 2220 is altached .................... ..., > J ]
© % |34 Taxdue.ifire 32n is smaller than the total of lines 31 and 33, enter amount owed. ... .. ....... ... ... . S " 0
35 OverpaymenL if fne 32his larger than the total of lines 31 and 23, enter amount overpaid................... 35
36 Enter amount of ine 35 you want  Credited to 1994 estimated tax > I Refunded » | 3s
Please H?su:woe:-;-::xoi:ﬂg.: ctlccls,ru that t have examined thisretuen, including accompanying :cnedules l;‘ld slatements, and to Lhukmnl:t rn:: Knarerle dge and bellaf,
. & . Piata, Declaration of prepacer {other than taxpayer) is basad on st information of which praparer hias any knowledag
Sign Signatues ) .
o of afficer Data Title
A R ‘ Preparecs Date Check it - | Preparerts social security number
Pald signature ) . ;;ec:;:m_ 0 -
Preparer's o CAHILL & ASSQCIATES, PC, CPAS E.No > 46—~0357431
Use Onty | o e PO BOX 669 - [zpeoss -
yours, if sed-employed) . ZIP ¢ :
Hae4 ddawess MOBRIDGE, SD > 57601-0669 ;
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1993 ,-.:-_f*ﬂ,,?;;be .,  FEDERAL STATEMENTS PAGE 1
E{ient 20036530 LONG FAMILY LAND & CATTLE CO. _ 46—-0395501

STATEMENT 1
FORM 1120, LINE 10 -

OTHER INCOME

AG PROGRAM PAYMENT S ittt it tce e s eessaeseaamee e ae e asa S 20,211

TOTAL $ 20,211

STATEMENT 2
FORM 1120, LINE 26
OTHER DEDUCTIONS

AMORTIZATION . tuiniinieaeinacnsesinennieenaneennennn e '$ - 1,102

BANK CHARGES .. ....uvcnunnnn.. £ttt e e 1,040
CONTRACT LABOR ............. @ e e etae e £ eeeeannan 41,069
00 4 5,970
GAS & OTL 4 it ittt et et aeasscaeaeeeaaaenn, et et aaane e anaa - 20,675
INSURANCE .......... e eeeaa e e, et e 4,933
MISCELLANEOUS. v vm e nnnnn.s @ e reteeeeceeeaaaa e n.anaa . 1,510
SEED .%.n.. @ ettt ettt e e, e e 1,622
L L 0 P A _ 5,316
L4 05t P et eaaae e 5,466

TOTAL 3 88,703
STATEMENT. 3

FORM 1120, LINE 29A
NET OPERATING LOSS DEDUCTION

YEAR | LOSS AMOUNT AVAILABLE

ENDING - . GENERATED UTILIZED - IN 1993
12/31/89 32,047 : R 0 32,047
12/31/91 . 23,559 : 0 23,559
12/31/52 117,124 0 - 117,124
NET OPERATING LOSSES AVAILABLE IN 1993 ....ueveeueceenennnnnn. . $ 172,730
TAXABLE INCOME ..... e e e iaeeeaeeaeiaaa. 14,195
TOTAL NET OPERATING LOSS DEDUCTION (LIMITED TO TAXABLE INCOME) 0




U/ . Corporation Income Tax Return(” OMB No. 15¢5-0123
. Farcalandar year 1492 or 1ax year beginning . 1992, ending 18 1 992
m’::“_.“‘a:‘.,.":.i'l‘smé.“‘" » Indtructions are separate. See instructlons for Paperwork Acduction Act Natice.
(Angmaf{ :i cetrn H:ISSG -’r{amq Nurabar, sireet, and coom of suito na. - Gity or lown, stata, and ZIF cods B Emgloyer identification no.
(afiach Form E51) lbet, | LOME [AMILY LAwD ¢ CATTLE (0, TAC, 78 232,550/
(agr&wsx& - Other- / C Oate incorpocated
(HPetzcnsl 3etvipe wiss, .r‘.’O d'JX Z?Z \3-29'-'{?'7
m;‘ Fs‘a';d ase. g:?:[se ' ) D Total assels (sae Specific {nsL)
Lt —see ] o type. TIMBER LARE, $ O $5765¢
E Chack spplicatie boxes: (14 1 initiad rwtum (2)| | Foxl mtom (3}[ IC":MQG in addreas - ¥ YL ‘ﬁ a7/
. 18 Grows maripix of satas 1 D Losa retums and aflowsnces I ICB&IP ic L25033
2 Costof goods 5akd {Schedule A, e 8). . . ...\ caoroeeeiuareanasraamatastttariran s 2 i
3  Gross peofit, Subtract fne 2 from e 16 . ... . ettt e 3 /25033
4 Dividonds (SChedule G, B0 18). - .. ... 0t vuureuencmnetnaaaeeeenssasassesnnsaressrisnnnansn 4 i
LR L PSP ...| 5 8 7Y7
wone | 6 Grossrents ........... e ettt e e e et e e e b et tame e raeia s 6 .{ 270
A Y = NSV cirees 7
8 Capital gain net income (attach Schedute D (Fomt 1120)). . e eieeravrsaancatrararvranacintsnais 8
9 Nat gain or (loss) from Form 4797, Part §, ine 20 (atiach FOmM 47T} ...eevmevunariinnrinaananns g 24 757
10  Other kicome (sea nstructions — attach schedule) Z7AEA, (243, AL J4L2p . ........ 10 2/ 920
11 Totallncoxme, Add nag 3Hough 10, . . ... .uussceecccacenooaeazzzessssssnssezecacssss |11 /9g 7/ 7
12 Compensation of officars (Schadule B, g 4) . ..o cueriiniencaniaiesr oo aamearaasaiaaranaaas 12
132 Saaries and wages | | b Less jobs cradit [¢ Batance» [13¢
g L B PP 14 73
15 Baddebis......... i reeeaat ey e eeeteearenae o cearataneacraaaans 15
16 Reats........... e SN 16 2EZ7/
) T P PO PP 17 /G0
Lt b B S T PR 18 /07 £24
o 149 Charitable contaiutions (see Instructions for 10% FIHEH0N) .- .. .vruernmaeeraneeeanenrnaannn 19 ,
fond 20 Depraciation (BHBCh FOM 4562) . .. ...\ veeereneceeaenaanniannnes 20 43 794 £ :
onsfor |21 Less depreciation claimed on Schedule A and elsewhere an retum ... . .. 21a 2ihL {J’ 77 -
Lot V-2 T B PPUPPRNR ;
oyl < BT U USSP PP PP
o) |24 Pension, proft-shaning, B0, PINS . ... .u.ara s s eaaaeane Tt
25  Emplouen Donalit DrOgrNG. . - - . v e is e ss e e maama e rarateaanae s
26 Other deductions (attach schedule). ... .......... e ran e eer et aaas . /1) L 7T
27 Totaldeductions. Add Hes 12 HroUG 26. . .« o v veeennererraaaasesernennnraatarssrsnacans > 2/ RY/
28 Taxabla income belors net operating loss deduction and special deducions. Subtract lina 27 from ine 11,44, 7 f L29>
29 Less: A Nel oporsiing loss deduction (56 instructions). .. .. ..ooveuus. 2Ga S5 48 '
b Special deductions (Schedute €, N8 20) .. .ue.ccaaneaie, 23b i 55,494
30 Taomble INCOMs. SUDIACT ANG 29C TOM NS 2B —- - « + + < xenrrennmensesetnieanmmamaaaiaeeineos /727302
31 Totaltax (Scheduls J, ine 10} -g-
32 Payments:2 *L AN
E— b 1992 estimated tax payments,
C Laes 1932 rafunct appliad for on Fuem 4488 § 32C(
‘mx anvk B Taxdepositsd with FOm 7004, . .. .o viiviniruannecmmaanancnnnsss
wyments]  { Crodit from regulated mvestment companies (attach Form 2439) ........
g Credil far Federal tax oo fuels (attach Form 4136). Sea Instrugtions
33 Estimated tax penalty (see instructions). Check i Form 2220 s atteched. ... ... .ouuuveeennnns >
34 Taxdua. It ine 32h Is smaller than the iotal of fines 31 2nd. 33, entec amount OWed .. .. ..o vvenvnanss
35 Cvampayment. i ina 32h i larger than the total of nes 31 and 33, entsr amaunt overpaid .. .. ... .. ...
36 Enter smount of fine 35 you want Creditad ta 1393 estimated tax b Refundad i

Under panaltiss of perury, | declare that [ have examinad this relum, ricluding accompanying schedulas and Statements, and tothe |
Please best of my knmﬂgc&%ﬂu r?cr;f beflief, It Is tua, comed, and complete. Dec!arat!ongof prepagef &?ﬁer than taxpayer) is based on &l
Sign informatian of which preparer has any knowledge.

Here ’ Signelure of officar Date ) Title ':
Preparers _ _{Dg_te R [Check p scu_ﬁFrepareﬁ; SSN




O g
e 1120 L - Corporation Income Tax Return(” OMB No. 15450123
’ For calandar year 1492 or tax year beginning , 1992, ending .19
E,:.'.’:f.’.";ﬁ.“l.‘.’i‘&'&?é’" # Indtructions are separate. See instructions for Paperwork Reduction Act Natlce. T 1 992
A Check if ac Usa {eama Nevabar, Straet, and room or suite na. - City or town, state, and ZIP code B Employer identification na.
(1jConachcatad ratuin 173 B
aincn Form 8311 el | omC [AMILY L(AnD ¢ CATTLE 00, T Y8 -232.550 7
vty R Ottier- : T s € Date incorporated
mggﬁzgﬁd ’-nu: ;:;;a #o 60)( ‘ 74 D Totad ;zs;ts%si; fcit?u: inst.)
L) . . .
IR (e | TIMBER LARE, S O 5745¢ P
 E Ghaek sppiicable vaxex: (1)} { inktiat retum @) | Final rotora {21 | changa I adaress $ Y2867/
18 Grows recuipiu ov aates - b 1ess retuma and aflowances [Cear | TC /25033
2 Costof goods 5old (Schedule A, B B). [ .. ..o rcvreniiaaricaasaenamarassrianrrraaannaaans 2 T
3 Gross profit. Subtractine 2from el ... ... ... et v veraeameaaaan v r e e aaaaaes . } 3 /2.5 033
4 Divicdonds (SChEduIe G, N 19). - . ovvver sy e rnnencmeeiansisiaismsaaaassssaunnnarnurooaaas 4 T
_ LR NN f e e teaer et aeaatame e aeoaeiiairraeeeieanns 5 8297
doxve | 6 Gromsrents ..........i.es A 6 g 270
T T GIOSS TOYAIIES . s cv v eacsciatarasriranromacasssansiansranroes e 7 i
8 - Capital gain net income (attach Schadule D {Fomm 1120 0 cvie s eanenns AP webasaneas 8 .
9 Net galn or {loss} trom Form 4797, Part It, line 20 (attech FOM 4797) . .. 0vevvnnnueinannenconan s 9 29 757
10  Other income {see instructions — altach schedule) Z7EA. FHR. . ARS J4LeR e 10 32/ 970
11 Totalincow, Add ines 3Hrough 10, ... .aivereeaes e saiaaaniaeeisaeian i onenes »i11 Y 27
12 Compensation of otfcers (Schedule £, 0 4) . ..oiveuievee e ceianrraiaai it 12 .
132 Sataries and wages | | b Lass jobs credit | [¢ Batance» [13c
R R DU UTTT T TP U p PP 14 73
15 Baddebls ..cc.nivvrnvitensianiriomaaaaatasararnannas farnimsraneean s Cvear e 15
L (s TP SR 16 2827/
17 Tades...v-veuen.. PP . 17 2
::""' e F T D PRI 18 /07 £24
19 Charttable contritiutions {see Instructions tor 10% fmitatien) .. - ........oomneos . 19 .

Se8 . |20 Depreciation (atiach Form 4562) . ..ooovvirrsccoiiaee e 20 £33 774 -
e tor }21  Less depreciation claimed on Schedute A and elsewhers on refum . ... .. 2a 21b &3 775 :
_ m b B AT 1 T R L LLL LR R 22 i

oo~ {23 AGVEMEEING. - e o u et 23

ns) {24  Pension, profeharing, Bl Plans . ... cuieir s crae i 24

25  Employos Denem DROGIBIIE , .« <« o evaernaccaoosentosnaresosasssarsnssnsnens st iyiyasaas 25
26 Other deductions (aftach schedule). .. ........ e reeeu b sas At e ea sttt e aaanaay 26 11 7S
27 Total deductions. AdS HRes 12 IOUGN 2. . .- <o v s vreeneeriannssarsronramcmmesseiranenns » |27 21/ P/
28 Taxable income balore net operating Joss deduction and special deductions. Subtrast line 27 from tina 11, .., | 28 Yy
29 tess: @ Netoperating loss deduction (500 NStructiong). . ... ...oovs 29a S5 408 T .
b Spacial deductions (Schedute G, 020 . .. ..o veoacaesnrs 29b ’ S5 898
130 Taocatie Hcome. SUbECt FN6 206 TOM BIE 2B .o tuiiaeeiaaacanioorttrmiasacescarssrsrens /72710
31 Totaltux (Schedule J, Bne 10} ..o oo ievnenrnanns . Y-
32 Payments: 8 *uuid e ......|32a
B 1992 estimated tax payments. . . ... 3zb X
. © Lase 1952 efond apphiad for on Form 4488 | 32C|{
— 8 Tax deposited with Form 7004. .. .. e s itaaaairme et iabaaes e
wyments | § Credit from reguisted mvestment companies (attach Form 24389) ........ 32f
' o Credit for Federal tax on fugls (attach Form 4136). See Instructions . ... (329
33 Estimated tax penalty (see instructions). Check if Form 2220 is attached. .. . .. e eeeeeaaan »1
. 34 Taxdue. H fine 32h is smalter than the total of ines 3t and 33, enteramountowad. . .....0 o oveeennn
35 Ovarpayment, i ine &%h is larger than the total of lines 31 and 33, enter amaunt overpaid .. .. ... ...
36 Enter amount of fine 35 you want Credited 1o 1393 estimated tax Refundad »
Ploase | bas oty inowiados o e e o B o o B e than Lasp ayer] o basad B Bl oo
" Sign information of which preparer has any knovytedga. :
Here ) Signature of officar Date ) Title -7
- 1 T T o




Please best of Ty knawladge and befied, 1t Is true, comreet, and complete Dectaration of preparer {olher Nan 1axpayer) 15 pasea on an
. Sii_:']n information of which preparer tas any knowfedge.
Here ) Fignature ol ofﬁcer Date - > Tiite
p-fapamfsb . . Date Chack I setf- JPreparer's SSh
. Pald signature '5? - 10- QB empbye‘:-' .
7y Prepardt’s | mimys name (or . L.l No. &
Lo /e Only | yours if self-employed) ZIF code w
: and address -

T, Mma 112012 NYF podd

gt aud

o




11-18-93 09:26 AM FROM CAHILL & ASSOC, Qo

Form 1120 (1992) ( ' ( Page 2
[Schaaie A | Cost of Goods Sold (Sea insirucions.)

Inventory at baginning ¢fyear. . ........ P e e e anan Chiaas e

Additional section 263A costa (attach scneduie) ... ... eoee ..., T T
Other costs (attach schadula) ........... Chreiiedasacnaes e e ad e
Total. Add fnes T thvought 5. ..., ... ... ..., Ce s rranaaans e eeaeaaa,
Inventory atend ofyear. . ......_..... e et iaeaeaas Cvaeeeeeaaaa Ceeirranas
Cost of goods sold. Subtract fine 7 from fine 6. Enter here and on page T, i@ 2. 1vveen. ... ...
. 9AaCheck all methods used for valuing closing Tnvenlory:
M{ 1cost ()] Lowar of cost or market as described In Regutations sacion 1471
(iii)| | whitedown of "subrormial* goodls as described in Fogulations section 1.471-3(c}
(W)L Other (Spactty method used and altach axplanation | »
b Check ¥ the LIFQ inventory method was adoptext this tax year for any goods (i checked, attach Form 970) . .. . ..., .. eeeaean 8|
clﬁhc LIRQ Inventory method was used for this tax year, enter parcentage (or amounts) of clasing
© iverdory compeded ander RO ...l L, ...l P .
Do the s of section 263A {for property produced or acquired for rasale) apply 10 the catpombon? ............... LYes |[[ne
#'Was there any change in deiermin!ng quantities, cast, or valuations betwesn apening and closing invantary? if “Yes,”
mchmplanaﬂon ..... e et T PP e f1ves - [Ine

Dividends and Speclal Daductions {Sea instructions) | (8) Dividenas ®)% ' %ﬁga

1 Dividends from lass-than-20%-—owned domesiic corporations that are subject
hmadeucﬁon(nmerﬂHndebt—ﬁnancedswdq PP veemasosaia 70
2 Dividends from 20%-ar-marg-owned domestic corporations thal are 5ublect o
tha B deduction (ather than debl-financed stock). .. .. .. frrenecaas rraen 80
3 Dividands on debt-fnancad stock af omastic and foreign corps. (sec. 2404) . . instrcions
4 Dividends on certain preferred stock of less-than-20%-awned publc utiites . . : 41,178
5 Dividends on ceriain prefared stock of 20%-or-more-cwnod pubié utitles . 47.059
8
7T

ANOU LGN
D~ hlh| &l aa] -

Oividends from less-than-20%-ownexl forelgn comorations and cersin FSGs

that ar subject to the 70% deduction . . ... ... ...veieroeieiineenn.. 1

Cividends from 20%—or-mare-owned foreign corporations and cardsin FSCs

that are aubjsctto the BO% daduellon . .. ... . . ieuie i iinan, vevnes ED
8 - Dividerss toom whotly owred lonpign subsidiorien acblact to 100% daduction (section 24(b)} . 100
9 Total Add fnes 1 through B. See instructions for lmitation. . . ........ N T T
0 Dividends from domestic coporations received by a emal business Invastmant

comparry aperaling undsr the Scnall Business Investment Act of 1958 ....... .
11 Dividends from certaly F3Cs that are subject o 100% deduciion ave. 245(e} (1}
12 Dvidmods trom s GRted group memoaers subject lo tha 100% deduction {modtion 2430 {3 ..,
13 Other dividends trom foreign corporations nel inciuded o ines 3, 6, 7, 8, or 11
14 Incoms from conrolied fareign corporations Under subpart Fistiach Forn(s) 5674,
15 Foreign dividend grass-up {section 78). . ... ... freeeeanas
16 1IC-DISGC and former DISC dividends not included on Tnes 4, 2, or 3 (sas. 2400411
17 Otherdividends._.....ovoeeyeeee. ..., e emaaanaas R
1B Deduction tor duidands paid on cartal areterred stock of pubfz wlifities (598 inxinctiond] ... [&7
19 Total dividands. Add fines 1 theough 17. Enter hera and on fine 4, page 1. &

gk
A

peryen
i)
T
&

20 Total daductions. Add fines 3, 10,11, 12, and 18, Enter hers and on line 290, Paga 1. .......... e L
Im@ Compensation of OffiCers (Sae nstructions for fine 12, page 1.)
Complate Schedule E only 1 fotal feceipts fline 1a phus inas 4 through 10 on pags 1, Form 1120) are $509,0€0 or more,
: af Parcedl ol coporatiga
1 et | ORI | e e | O,
T, 09213807 299 % ¥Y2H i h
Baraly dorc Jre-SY a0/ WLk 24 % NG -
LA LouE fo LS5 H W=
% . K %
¥ % LA
R N -
3 Gompensation of oificers claimad on Schedule A gnd alsawhere on ratum. ......... .. e e
4 _Subiad kne 3 from Eng 2. Entar the resull here and on fine 12, paget ... ..... R ~
Way 112012 wrroms ‘



[1-19-93 (09:26 AM FROM CANILL & ASSOC. P03

- o ¢

BN T .

Form 1120 (1932) - Page 3
[Schedule J|  Tax Computation (See instructions) T
1 Check it the corporation is 3 member of & controiied gmup (s5e sections 1561 and 1563) ........... r| ]
2 It the box on line 1 i checked;
a - Enter the comoralion's shacs of the 350,000 and 325,000 taxab!e incorne bracket amourits (in that order).
als _lmls ]
b Enter the corporation’s share of the addiional 5% tax {not to exceed 511,750} . p[s . |
3 lricome k. Check this box If the corparation. is a qualified parsonal service corporation as defined in section
' A48{d)(2) (zee INSINCHONAY . . oo v veenes et e e e et > 3 - =
48 Fomgntaxcredﬂ(xnad&&rmnmj....... .......... PP vavade | B3 1.
© h  Posgsoessions tax credit {atach Fom S738). ..o vviineiaanaiaas Ceanveann ab
€ Omtan drug coadit (atech Porm 6765} 0oy vee e eaas reeanmmran veeene, | dE
©d Cradit Tor fuel producedt M & NeNCONVERLIONE SBUICE . o0 v s v reseestans 4d
& Goneral business credit, Emer hera and check which farms are attachext: %&*
Farm 3600 Form 3468 Form 5884 - [ | Form 6478 tan
HFarmB?SS Fomn 8586 Form 8830 Fom&8826........ | 48
f - Crodit for prior year minknLim 1ax (Sftach Fom 8827) . ... ovvvvvennnnnnans A
5 Toislommdia Adddnasdathmough 4l . ..o.oieiaeaiiaanas vearrnanes
€  SubractinaStomined ....._...... e eaamavEetrvece-simvsitaranuaes i tereeranaeean - - i
7  Posonal holding company et {attach amadumm(mmnzun ......... D,
8  Recapture ares. Check if trome Form 4255 Eomaﬁn ............................
09 Aftemative minimum tax {attach Form 4626). ............ PP evereameearan ramrreeaneas '
b - Environmentsl tax (altach Form 4826) .. .. ...... et aa i an e teireens.. | Bb
10 Total tax. Add linas & thraugh 8b. Enterhereand onfine 31,p2081 ., .0veoee .. heaseesisisieioa: 10 - -

Na} B Wasthe corporatian a U.S, sharehotfder of any controlied
faraign corpomion? {See seclions 951 and 957.). .. . - ---
if “Yas," sttach Farz 5471 for each such corporaton,
Enter nymbar of Forms 5471 attached »

A any time during the 1992 calendar year, did the comp.

¢ || Othec (spectty) »
2  Folor to the st in tha instructions and siake tha principal;

& Business activily codanod _ 7Y00 7
b Business activity > Adch Rsve an interest I o 2 signature or othar authonty over &
€ Product or service FHed T Tact finanelal aceourt in a forgign ectintry {such as a hank

accourd, securtias account, or other financial account)? . .
il *Yas," the carp. may have 1o fle Form TD F 90-22.1.
If Yos,” erter name of foreign country &
Waes the carporation the grantor af, or transfensr 10, 2
foraign trust that axistod during the currant tax yeer,
"wiralhar or not the oémporation has any benaficial int. in i?
ff ~Yes,” the carporation may have lo file Forms 926, 3520,
or 3520-A.
Did one foreign person at any time during the tex year awn, |8
directly or indirecily, al least 25% of: {a} the total voting o
power of &l classes of slock af The coporation entitfed to
vole, or {h) the tatal value of all classes of stock o comp.?,
if "Yas,” see page 17 of hatructons and

3  Did the comporation at the end of the tax year ewn,
directty of indirectly, 50% ar mams of the vollng stack
ol a domestic carporation? (For rules of altsitxdion, see
section 257{(c}) ..... et i eanaeetr e x| 8
H “Yas,” attach & dchedula showing: (a) nama and
identifying number: (b} parcantage owned; and (¢}
taxzhle ncome or {loss) befors NOL and speclal -
daductions of sich torporation for ths tax year gnding
wilh or within your tax yaar. 8
4 Did any individual, partnarship, camporation, estata, or
trust at the and of the tx year own, difectly or indirsetly,
" 50% or mare of the corporation’s vating stock? (For
rules of attibution, se section 267{c).} i “Yes,'

comphete a, b, and CLEIOW .y euariiinrvnaan . X 4 Enter percaatage awned »
A I3 the comparation a subsidiary in an affiated group ar [ b Enter owner's couniry » .
@ parsnt-subsidiary contrelled growp?. ..ol el © The corparation may have (o fe Forrn 5472, (Seo page

18 for penalties that may apply.} Enter number of Forms
5472 attached »
Cheeit this box i the comporation issueg publncty afigred
dabt instruments with ariginal issue discount. .. ... »

If 50, tha corpodation may hava to file Form 8281,

Entar the amount of tax-exempt interest received of
acorued duiing the tax year ¥ I$ ‘ ]
It there were 36 or fower shareholdars at the end of the

tax year, enter the number » 7 ’ _
1f tne carpomtion has an NOL for the fax year and (s
slectng under sea. 172(h)(3) ta farega the carryback
perod, check e . ... 0o enoen ot YT

b Enterthe name and idantilying dumber of the pareat
comporation or gthar antity with 50% or mare
ovmefship » G &

@ Emerperceniage owned ¥ s¢ J, (A e n)

5  During this tax year, did the corporation pay dividends
folher than stack dividends and distributions in exchange |3
tor slock) in excess of the corporation's cument and
accumnulated eamings and profis? (Sea socs, 301 aa 316)
i “Yas * fle Form S452. f this i3 & consalidated relum,
answer here for tha parent corperation and on Form
851, Affiations Schedute, for sach subsidlary.

» X

HI33

112034 NTT 800

LS



11-19-93 09:26 AM FROM CAHILL & ASSOC,

Fonm 1120 (1892)

Page 4

[Bcheduls | Balanice Sheets

Beginning of tax year

End of tax year

Atzats

I o T U
24 Trade notas and accounts racavah!n .....
b Less allowanca for bad debls. .
HverdDresS . oo vavececassinnrranana
U.S. government obfigations . ..........
Tax-swsmpt securilies (see jasiructions:

IR

- Cithar curment assets { sﬁé‘én‘ﬂ)
Loans to stockholders .
Maormgage and real estate loans . ... .- - -
Ofver inwesiments (attach schedule) . . ..
10a Buidtings and other depreciable assets .. .

b Less sccumulated depreclaton .. ... - .- -
‘11% Depletabls aseats. . ...

b Less scoumultstad deplation. . . ...
%2  Lond (net of any amortization) . ... .....
$8a Intangiblos assets (amontizablaonly) . ... . .

b tess accumidated amorlizeion ... _...
14 Other assets (altach schedude). .. . .....

RN

W0~ DN

‘15 Totalazeeds ... ... e ~

(m {c}

)

(a)

L 744 AL

.( rn)

# wvﬂ

(blrr ¥

J.aw/ Y

(

L2125

Liabilities and Stockholdars’ Equity
16 - Accduntapayab¥ar. ... coviiieianianns
17 Morigeua, mlu.bmd_apt;nbhiﬂhuihmir.

18  Ciher curront Rabliting (attach schadule) . .

189  Loans from slockhoiders _........ S
© 20 mortpages, sotui, bonda paysbie in 1 yaar or mom .
21 Other Rabifties (atiach schedul) .. ... ..
. 22 wmmawmm ......
. b Common stock ... .....
23 Paii-norcaphal SpS .. vy ve s eaee .
24  Ratainad BEMINGS — (oo s} . - . .«
25 Faliad samings — Unapproprisid ...
25 ilosscostolbeasurysioek. . ..........
27 Toral Eahiltes and stockhokien' equity .. . ¥ P PR 425 22!
Nole: You are not uiradtoaomplamsi:hedulasu-i &Mbebwumem!a!mon fing 15, column (d} ode'tedulu Lana toss than $25,000.
ﬁ Reconciilation of Income {Lass) per Books With Income per Return (See instructions.)
1 Neticomna (oss} perbooks ..._...... C /2 737/ > 1 7 Incoma recorded on books this year not
2 rodomlincome tax. ... R, nciuded on tis retum {iterlze):
3 Excesaof capital ossas over capital gains T e $
£ ncome seldwct 1 lax nat racorded $n bosks iz
yac
. 8 Deductions on this retum nol charged
5  Bxonses recorded on books this year niot agalnst book income this year (amie):
deduced on this retum {temize): A Dapractalion. ... ¥
H Osprecltion ..... § b Srmear®. .. %
b SRy, $
C ectagdiment ... $
L ubegrmuedipes ppale D0
LAFE _zw_[w,«cr Ja 17 YR i 9 Addlines7endB............ :
8 Addinaﬂmmu ................ & /17 /2% 3110 income (ine 28, pg. 1) - line G fess fine 9 SIS D
i ek Analysls of Unappropnated Reialned Earnings per Books (Line 25, Schedule L} "
1 Bahncealbeglnnmgdyaa: ...... ceonn L /751 5 Distributions: & Cash......oouioun,
2 et income {10s3) perbooks . ......... '(/z; K7 b Stk ..o,
3 Othecincreases: T . PHOPEMY e
) 8 OCther degreases:
7 AddfinesSandb.............
A AN 1, 2,800 3 e ennaaa.. | € 24, 7700 | B Balance atend of year (Ina 4 lesx lina 7) <2?{ 230>

112034
'»f-'-fa;'w "

,En

u%@

NTF 3087
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o« (
Pl cober 1901] Application for Automatic Extension of Time OMB No, 1645037
Onparieiand 41 ¥op Triomeary To File Corporation Income Tax Retums Expices 10-31-94 .
Irtemal Prrrtvr Sorvics
Moo F aorpommr
Long Family Land & Cattle Co., Inc. 46-0395501

Hmmxdmwmomw:ﬁo.bm.mm .
cfo Cahill & Assoc:.ates PC P.0. Box 669
Ciy o town, state, md?.‘n’coda .

Mobridge, 'SD 57601

Chack type of retum fo be filed: _ .
B Forn 1120 O Form 1120¢ 7 Form 11200 ) Fomm 1120-PO1, O Form 11208
O Fom 11204 [J Fom112065¢ [l Fom1120N0 [ Fomm 1120 REIT 3 Form ogo-C
O Fom1120-0F 0 Fom1120# [ Fom 1120-PC 3 Form 1120-R1C O rom g00-T
Form 1120F filers: Check heva if you do nat have an office or placs of business ntheUnlted States | |, _ _ . | » 3
ta | request an adomatic 8-month axtension of time until september 15 .- 993 , to file the income tax rmtum
of the comporation named above for » X c:alemm-year 19. Q?.csr »[1 faxyeafbegzmmg et n ety e eeaee e s
19...... .andending _ ... ... 19 " ) :
b lfmlsraxyoarlsfarlessumnmnm:ﬁu,meckm )
L3 inditd return ] Final retum U Change in accounting period - Dc:msoﬁda:edmmwbemed
2 if this application aiso covers subsidiaries {0 be Included in a consofidated returm, complete the following:
mmm«mmmmmm Employer identification numbar Tax period -
3 Temativetax(seelnstnctions). . . . . . . . ., .. 3 None

4 Crechits: f’
8 Overpayment credited from pior yaar, | 43
b Estimated tax paymants for the tax
yean . . . ., L L L L. 4b
] Lessreﬁmforthemyearappﬂed ‘ :

for on Form 4465 . | 4c ) Bal m{ 4d A /
Credit from regulated § mvestmmt oompanm ........ / ‘
Credit for Federal tax on fuets, . . , . . . . . . . . . ‘" %

o
£ .
5 Towl Addlines4dd thraughdf . . . . _ . . . L. 5 | None
6 Balmace due, Subtract line 5 from fine 3. DenosdmlsammmtmﬁuaFederaiTaxDeposR
(£7D) Caupon (see instructions) . . . . . . 8 Note !

W—UWWMMW ldm:umlhuwmnmwuymmwmmmmwmmmmm #nd 10 tha hett of my lnawladoe

At effe, e statgran "?“""‘"‘Z’j M‘“’O:; 40 1905 CAHILL & ASSOTIATES, PC, CPAS
...... e WGPA.  BOX669 46.0357431.... 3-13-93
(S-gna(uednﬂmrwag«m 2AMD i {Ote)

For Paperwork Reduction Act Notics, see mstructions, . Cat No, 13808A ~ Form 7004 Rev. 16-91)
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( C

4797 Sales of Business Property OMB No. 1545-01as
y Fom {Also lavoluntary Convarsions and Recapture Amourts *ﬂ @92
‘ ot Tommry Under Sactions 179 and 260F)
wn"'m'w ¥ * Attach to your tax retum, - » Saa separuts natruations. Sequence Mo. 27
Nareia) showny an ceturn KlertiTylng rsamibmar
Lo SAMIUY LAno ¥ CATTLE oo, Tve. K -g 12550/
1 Entorf\anlhagrosapmcaadsfranhnsﬂeore:dmgeofmlﬂenpoﬂdtawawﬂeemkm(a)109&8
or & substitute statemend) that you will be Including enlina 2, (1, 0r22 . . . . o o - . o . s . 1
Salas or Exchanges of Property Used in a Trade or Bualness and Involuntary Conversions From
Other Than Casualty or Theft—Property Held Mors Than 1 Year
: {#) Deopreclation | Cost or oihar
ol Deacription of Date acouined Demsokd | () Grosa swes alicwed bazia, pha ) LOSE @y GAIN
proparty P . w3 ., day. yr) peica x aablo siocy | ImproveITEnts arc f@;gﬂ,m;,;'“ ) ps o)
2
S Gaks Hany, fomFOM4684. 839 . . . . . v . . 2 . 4 ¢ 4o 0 oo« - LB
4 Saction 1231 gain from msteliment sales from Form 8262, I 28orS7 . . . . . . . |3
5 Saction 1231 gain o (oss) from fike-Kind exchanges from Form 8624 . . . . . . . . 5
& Galn, ¥ any, from fne 34, from other than casualyorthelt , . . . . . . . . . - B
7 Addines2though Blncolumnsi@and . . . - . . 4 . = . o4 s o= e o s 7 i
a ' Combine columns g} and (1] of line 7. Enter gain or (ioss) hiers, and on the approprate ine as folfows: . .,

Parineiahips—Entsr tha gain or floss) on Form 1065, Schadute K. line 8. Skip fnes 8, 10, 12, and 13 below.
Bmoﬂﬂam—ﬁapmmgahwﬂﬁlmmmeMﬁm&mKMGm&m 7
Ilrm9.10.12.and13bdw.m{mhahﬁgahmme8wpomuonlsaubiudiuumcapttaiqakuhx. %/ﬁ
Al otiver--tf lin 8 b 2000 of & foes, sator the amourt on Hne 12 baiow and skip Ines § end 10, it ne 8 Is a geln [
and you did not have sny pror year section 1231 lazsom, or they wern fscaptured In an earfler year, enfer the galn
a5 n long-temn capltal galn on Schedule D and xidy linds 9, 10, and 13 below.

9  Monrecagtured net saction 1231 kisses from prior years fseednstructions} . . . . . . . 0 4 - . .
10 Subiract fine § from Ene 8, if 2o or feas, enter -0-, Also eriter on the appropriate lina ax follows (see instrucions).
8 corporations—Enter this amount {if mors than 2erc) on Schedule D (Form 11208), fne 13, and skip Bnes 12 and 12 below. )
Al othars—it line 10 is zero, enter the amount from line & on fine 13 below. if ine 10 ts mors than zem, entsr the amaurt from e 9 on ne -
13 bedow, and enter tha amount from ling 10 as 4 long-term capital gain on Scheduls 0. ' ;
=S¥ Ordinary Gains and Loeses
11 Ordlnwgakmandbsmnmmmﬂdmimsmmqmeﬂncm%prmhaldIyearor!eas}:

12 toss MenyfomWEB . . . L . L . .o+ s e e . o oe oo . s . - oo IR A
13 Galn, f any, from i B, or smount from fna O B applicable . . . . . . . . . . [13 I —
14, Gain, Hamy. (OmIe33 . . . 4 e e e 4 e e e e e e e e e e .. L4 | AY 257
* 18 Net galn ar {loss) from Form 4684, fines 31 and O L
16 Ordimary gain from Instafiment sobes from Fontt 8252, e 25038 . . . . . . . . . |19
"7 Ordinary gain or oss) from Uke-kind exchanges from Form 8824 ., . . . . . . . [fZ4 ‘ :
18  Recapiurs of saction 179 expense deduction for partners and S corporation shareholders from ,;/C
. propeny dispositions by partnerships and § coporations (see Instructions} . . . v - . 13 I
18 Add fines 11 through 16 I colurmns @) a0 ) - - . « .« - o . o o - oa . - . L1 | 24 287
20 Comibine cokimins (g) and () of fine 19, Exter gain or (o3s] hors, anid on the appropriate fve as follows: . . . [,20 1<
a For alf except individual retums: Enter the galn or foss] from fine 20 on the rotum being flad,
b For Individual returns: /
{1 I tha loss on fine 12 Includas & loss from Form 4684, Une 35, colyrn (DI, anter that part of the loss here and ; %
o0 lina 20 of Schecule A (Form 1040, Igentlly as from “Forr 4797, line 206{1). See Instructions ., _ . [206(1
{2) Redwteios the gain of 053) on line 20, excluding the loss, f iy, ea fine 200(1). Enter hare and on Forms 1040, line 15 . . oo
e Fuor Paperwork Raduction Act Notics, sae page 1 of saparate instructions. Cat. Na. 13086t Farn 4797 (1283
A e . NG
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' (‘:‘ . C' : N .
“Porm 4797 (1292 ' ' Page 2

EEYT Gein From Disposition of Property Under Sactions 1245, 1250, 1253, 1254, and 1255
21 (u) Desoription of section 1245, 1250, 1252, 1254, or 1255 property: () Do godurad | ol Daa s

P& Lo g ' WLl ED /?94;

=R (= 21-B¥ 1

Property A Property B PropertyC | Proparty D
FI7Y7
49 L8
FéLGa
19382
P WAV

J9 L34
2% 757

Relats Enax Z1A throuph 210 to thasa columms

Gross salea price (Notes Se0 Hna 1 before completing.}
Cost or other bagls plus expensaofsale | | | . .
' Depreciation (or deplotion) aliewed or aliowsble , . . .
Adjusted basis. Subtract line 24 fromEne 23, , . . .
Total gain, Subbact line 25 e e 22 . . s .

H saction 1245 propety:
Depmciation atlowed o alfowable from ling 24
Enter the smallor of e 260272, . . . . .

H saction 1MWKMWMWM entr
- on ine 280, excapt for a corporation subjaet to sacion 291,
& Additional depraciation zfter 1675 (sse instuctions). . . | 284
b Appﬂmblapemntngenwlﬁpihdbymmroﬂlmzﬁ
orine2B8a(seainstructions). . . . . . . . ) .
e Subtract Mre 284 from line 26. if ine 2€ ks not more than ins
28a.sk!pilnes23dand283 e e . -
d Additional depmdaumaftermssmmfmmm ..
» Appﬂmbhpmnﬁgumdﬂplbdbymammofmzac
of 28d fsee Instructlons) . .

1 Sucﬂon291armum(corpo;monm e e e s
_9 Addlnes28b, 28a, and 28f . . . . . . .
29

Hsocﬂun1mmpuir9mﬂﬁmﬁmlfywdidnddw
- of farroiand or K this oo la betng completed for a parnarship.
a Sol, water, and land claaring oxpenses . .
b LheZﬂamWﬁpfﬁdbyappﬂmﬂnpuwﬂago(mrMcm}
o Emter the smaller of fine 26 er 296, . . .

30 i ssction 1254 property

n Intangitte diling and development costs, expandiiures tor
davelopment of mines and othar natural deposlls, and
mining axploration costs (see Instructions) ., . . . 3

b EnterthesmalleroffineP8ord0a, . . . . . . . {30b

3% asction 1255 progertyr

& Applicabls parcentags of paymants axciuded fom income
under gection 128 (see instructionsy . . . ., . . . |3

b Entor the gmallec ofine 26 or 3ta, | 31h

Summary of Part 1l Gains. Complets pmperty columms A through O, through Ena 31b before going {6 line 32.

32 Total gains for alf properties. Add columns A theough D, fiva 26 ., . . ] L opm | LY R

33 Add columns A through D, lines 271, 289, 209¢, 30b, and 31b. Enterhereandon I:ne 14.Seemahstmctkmsfor :

Part IV i this Is an Instaliment ssle . . . . . m) 2Y 757

#H Subtruct Iinoaafmmrn&ﬁ.ﬁrﬂerﬂwpqmonﬁ'ommnyurtmnon Fonn4684 |1ns$1 Emermepomon

from other than casusity of theft on Form 4797, Ine 6 . . ., . ) 54 -4 -

Election Not ta Usa the Instaliment Method, Complete this part orly  yoU elect out of the Instaliment
‘ method and repoit a note or other abligation at lass than full face valus,

"3 Checkhem fyouelectoutoftheinstalmentmethad . . 7. . . . . . . v . . 0 . L e e e e e e s » [
36 Enter ho face amount of the note oc otherobligation . . . &+ - . = « + &+ o 4 . . . o F §
37  Enter tha paccantage of valustion of the note or other abligation . . » %
Recapture Amounts Under Sections 179 and 260F When Business Usa Drops 1o 50% or Leas

Sea instructions for Part V.,

ik m(T

3 [

Bl N[EBR NN

B

28

ALY

e

{a} Secition 179 [(b} Sestion 280F

38 Section 179 axpenss deduction or depreciation sfowabla in prior yeaﬁ e e e e e -
39  Hecomputad depreciation (see ingtructions} . . )
40 Recapture amount. Subitract fne 38 from line 38. Seemsh‘ucﬂa'\s lorwhemtu repor!

sElR

A b
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[1-19-93 09:31 &M FROM CAHILL & ASSOC, PL1.
F Owsrimant of INa Treasury - MI(L foverwe Sevico ‘f
2 ivi ” 1992
G 1 040 U"S“ Ind“"dual 'ncame Tax Return & g IRS Uca Onty - 0o aal write or atapls in this tpasa,
Far the year Jan. | - Dee. 1, 1862, or olher txx yasr baginning . 1882, snding .19 ] OB Na. 15450074
Label . Your Rocitl security sumber
5w L LONG 510-54-0201 510—-54-0201.
ey | & | RONNIE R. AND LILA F. LONG Spousa’s souial vemrfy TG
ummems | £ | P-0. BOX 272 504-88~7230
;mmm‘ H TIMEBER LAKE,. SD 57456 For Privacy Act and
pleaxs print i3 Paperwork Reduction
o type e Act Holle, soa paga 4.
Prostdeatial
Elaction Campaign k00 you want §1 1o go {c this fund? .. ..... X1 Mo | Note: Chacking ~ran™wit
ral Gk your L o
Baw page 10} -~ F 1t 4 Joint redurn, does your spouse want $1 ta go to this fuad?. . ...... | No rodcs your refund,
‘ 1 Single
Fling Stalus 2 X | Marrlad fifing juént raturn (even if only one had incomsa}
(Saw puape 10) 3 Marriad fillng coparate refurn. Enter spausa’s soc. sec. no. abova & lull name hers
- Cheek only 4 Head of household (with qualitylng parson). {Ses page 11.} if he qualifying persan i a child but not your dependert,
o e , aoter this chitds nama hem » _ . '
5 Cualifying widaw(er) with depandent child (year spousa disd b 19 ). {Sea paga 11.)
&2 [¥ Yourself. if your parent (or sorasna sisa) can claim you a5 a dependant on bis or her lax
Exemptions - returm, da not check box 84. But be sure to check the box on fine 33b on page 2.... N of baxes
chneckad oo
(Sea page 1.} b ﬂspﬂm ..................... A 4444 4en ado e st nasnn e wewrryocaaTesaraaenssn . Baandsan 2
. ek it older, .
e Depandents: kft!l.cu:‘dar ?mm:"gmm £) Depinddat’s ﬁ’:t?a?:'n 2{?&3-’3’,"!.’,’,
1) Name (52, Inftid, and st nama} age 1 securily e . Telationship loyou home In'g2 & who
SHERY IONG 5EDA-06-6133 | DAUGHTER 12 g ivedwiinyou 1
& didn't [ive with
you dua to ak
§f mcrs INah I o separation (e
dapandants, pag 13) .
a4 page 12, _—
Mo, of olher
dspandenis
on 8 .
d {f your child didn't five wilh you butis claimed a3 your dep. under pro-1985 agreement, check ., ™[] Add arbict
& Totsi numbar of eXemplions CEIMED. v o e iy eestarnrivanraars asscananaes et raaesann . s abor I 3!
7 Wages, salaries, lips, alc, Atach Form{S)W-2 ... ... - cciaaiinanaaas e P I 4
Income %a Taxable Interest Income. Attach Schedule B f over $400 ... vvavvnaianaaa,
b Tax-axempt interest income {526 pg. 15) DONT include on fine 8a | 80 | s
Attachy 9 Dividend Income. Altach Scheduie Bl over $400, ... 00« - - Cieasaaraiasavarreseaianaun 9
o P ™’ {0 Taxsble cofunds, credits, of offsets of sht and local Income taxes fom workshee! on page 16 .. | 10
‘:f*ﬂlﬂhfm 11 Almony recaival . oo vttt it a i R RTTRETIERED 1"
12 Business Incomo o (foss). Atlach SChediid Car CmEZ ,u.vuraessenestssnsrsnnrranansens ST ]
et 13 Caphal galn or (loss). Attach SEheduIe D ..o eve i iiatianararaes S I
o4 P00 B 14 Capflal gain cistibutions nof reported ontine 13 (seepage 16} ... . ..o ceavennnnn. R L.
15 Other galns or ffusses). Attach Form 4797 . .ooo oo 15
ATICh Check oF 16a Tota!l (RA diskibutions. , . ....... | 168 b Taxabls amount {pg. 18) | 16
Ty et ona 178 Total pansions and anmities... .. 172 b Taxatile amount (pg. 16) [ 170
:};t;-_‘;_-zﬁ-w 18 Reats, royalties, parinarshipa, satates, Yrusts, ato. Attach Schedule E. ... ..o Lo oot 18
19  Fagm Income or (Joss). Attach SchedulaF vocevivnneaann. heae e 6,727
20 Unamployment compansation (see pago 17) - - oiiiaiiin it iiine s iner e iane e e
21a Sockl secuity bansfits . .......,, | 2ta | | ! b Taxable amcunt {pg. 17)
22 Other incoma, -
21 Add tha amounts in the far right calumn fr lines 7 Hrough 22. This is your totai Incoms 6,727
) 24a Your IRA deduction from appicable worksheet on page 19or 20.. | 24a
Adjustments b Spousa’s IRA deduction from applicable wisht on page 19 or 20 . | 24b-
5] ln_cume ' 25 Ona-half of seli-amployment o (388 page 20) ,......... veaea | 28 475
{See page 18) 26 . Selt-amployed heait insrance deduction (see page 20 ..... .. 28
i 27 Kaogh reticement plan and seit-employed SEF deduclton . ...... g
28 - Penalty on early withdrawal of SaVINGS .- v esnnrenrvocaonnn 24
29 Alimany paid. Racipienf's SSN » : 29 .
, 30 Add lines 24a theough 28, Thesa ars Your total adiustents. . cooveiorrncczcoanroeiasen. >l oa 475
Adjusted 31 Subbact finre 0 From 23. This Is your adjusted gross Incoma. If amount & less than $22,370 A
Gross Income & child lived w/ you, soa p. EIC-1 fo Hind out if you can claint "Earnad Inceme Cradi on ling S6&] 31 6,252
. _ Forn 1040

e .
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Company: 34530

‘D¢ £} Mus Description

" (0 40 FOU36 24 COWS ~ HOB.
0 40 20036 9 CONS - HOB.

90 40 30034 15 CONS - W08,

00 40 40035 1 c0W - Kos.

D) 40 568036 37 COHS - W08,

40 - LIVESTOCK

m-.

Federal Schedule Potals

TN
oL EEY

(' LONE FAKILY LAND & CATTLE ©0.

Retired Assets Report

For Ehe Fiscal Year Ended 12/31/92
Federal Schadule

Pate Put Bate

11/81/87 85{23(92 SE A S,

11/01/37 05719/92 SE ¥ &L
11/03/67 05§06/92 SE ¥ SL
11/01/87 08/24/92 SE ¥ 5L
11101787 10/26/92 SE H 5L

7
7
7
7
7

"\’\.l‘\-t‘-.."-.l.

In Sve. Retired Rt Melhed Life

Salvage  Bonus/

fosl - Value
[3,RE5 i g
S, 1% g ¢
B,EA5 an !
578 f ]
21,375 ] 8
49,682 1 ¢
49,689 9 1]
49,682 8 0

Aot Er . Prior ﬂeér Current Do

3,13

5,450 933
3,259 572
5431 519
362 2
13,397 1,537
AN 55

B TIE: 3,551
3,551
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T a7499193
Conpany: 36530

feport Totals 8y Class

Class Description

10 - WACHINERY & EQUIPKENT

40 - LIVESTOCK

i ?Eport Totals #%

FROM CAHILL & ASSOC,

(“ LONE FAMILY LAND & CATILE cg,
DEPRECTATION SCHEDULE BY CLASS
For the Fiscal Year throush 12/3152
Faderal dchedule

Sacl?y  Prier Yr
Cost Bomus  Accum Dep

74 9 98,260

TYSFSSIITI SISOl SESSOSSLSSI SSDSDSISINS SoRESIORRES

63,796 264,772 5,150 - 63,7%

402,183 0 173,595

15,2 0 75,338

P09
(" " Page”
Current  Annual Depr  Through

Year Dep Mot Book Cur Per - 12/31/%2

16,097 75,080 1,460 16,19

hdfendiurtregeiet SETIRSYST =EOT =y T

87,599 191,502 7,690 47,599
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©07/29/93
{ospany: 36530

40 - LIVESTOCK

Nusm Tescrintion

“ A5 CONS - OB,
33 CONS - HOB.
HORSE

§0058 HORSE

14 CONS - OB -

HOASE

KILK COW
HORSE
3 HORSES - -

5 KEIFERS
21 HEEFERS
3 CALVES
75 HEIFERS
HORSE

- Afy HETFERS

! HEIFER

} HEIFER
: 48 HETFERS

DO0RE 26 CONS
10034y 24 CONS - XoB.
20N36r 9 CARS - HOB.
36034 15 CONS - HOB.
40036r ¥ COF - MO3.
50036r 37 COMS - KoB.

Bivision 00 Total

GLASS 40 TOTAL

2 PORSES - HoB -
66 COMS - BER TINGER

22 CONS % 1 HEIFER
03/26/92 N 150

LS YEARLING & 1 HEIFER
B7{20/92 B 150 §

Date Svc Methed Ef

HfoysT Hs 7 7
eI HEL 7 7

G3/05/88 M 5L 10 10

£4/02789 K SL 19 Ip
02/02/89 ¥ 150 5
18713789 ¥ 150 7
pijalfee ¥ 150 7
[1j04/%9 M 130 3
02/24790. % 158 5
D8/06/90 8 150 7
08/20/90 § 150 7
03/16{92 K 158 5
03/93/92 % 150 5

03727192 K 150 3
04/01/92 % 150 §
04/04/92 0 150 7
04/13/92 0 150 5
g4f24/92 § 150 5

09/24/92 # 150 §
11/34f92 & 156 3
11/27/92 K 150 5
H/01/87 M St
11/01/87 N 8L
1101787 § St
11/01/87 K 5L
11/01/87 X St

d Sl g Sl )

( LONG FAMILY LAHD & CATTLE CO. (’ ’
- DEPRECIATION SCHEDULE BY CLASS '
For -the Fiscal fear through I2/31/92
Federal Schedule
Secl?8  Prior Vr furrent
fost Bonus  Accue Dep  Year dep
25,99 g 16,295 5,714
23,985 . )] 15,832 3,426
753 g 791 75
R fl 23 5
3 - 8,720 ] 34214 1,630
P 108 ] . 302 %
7 L7300 805 211
3 94,450 0 28,021 9,193
5 1,000 ] 403 173
7 39 0 17 58
7 1,750 i) 403 203
§ 2,02 0 6 - 3153
3 2,300 g o 373
3. 16,877 1 i 1,632
5 1,340 i 1] i
5 0,975 0 0 6,131
7 440 g 1]
h) 8,816 {4 i} [,322
5 23,191 0 0 3,479
3 m 0 a- 75
2 308 0 B 7Y
3 3602 0 B 5,940
3 18,385 i) 1 2,758
7 13,865 1 8,690 - 991
7 5,192 4] 3,259 372
7 - 8,683 t 9,431 69
7 - 576 ¢ a2 i
7 M 375 g 13,397 1,327
337,451 1] 98,2608 47,549
377,431 ] 93,240 47,599

a7

P08

faga" 2
~“Annual Beor - Through
Heb Book Cur Per  12[31/92
5,986 S04 3714
§,597 280 3,02
387 9 75
M. 10 45
1,836 132 1,650
32 - 9 &
78 13 43
17,236 77 - 9,193
Al 1 I
215 3 58
744 15 203
o 17,869 8 5,153
- 1,125 KA 378
- 3,245 165 1,632
LI 24 il g
JL4 683 b, 131
- 393 7 47
7494 . 146 1,32
19,712 kv 5 SR ¥
25 18 7
42% - 18 o
- 33,660 2,970 5,940
15,627 1,379 2,78
L84 - 8 i
1,368 8 372
2,618 . ] 619
174 o 42
6,451 0 1,527
191,5%2 7,690 47,399
191,592 7,6%0 47,599

NI R1E N
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¢

07120493
Conpany: 3£530

10 ~ MACHINERY & EQUIPHERT

"~ Kus

fiedol
W92
#0004

Bascription

B3 MERCURY KARQUIS
77 CHEY ak2 P\
J5 4430 TRACTOR
IB 4230 TRACTOR
JD 4620 TRACTOR
30 728 TRACTBR

NH TR-70 COMBINE -3 HDA

AM  FROM CAHILL & ASSOQC,

( LONG FARILY ELAND & CAVILE €O,
DEPRECTATION SCHEDULE 8Y CLASS
for the Fiscal Year through 12/31/92

Date Svc Hethod Lf

B4/01/B7T H AL § 5
470187 KL 5 5
84701787 # 5L 10 10
04/01/87 M L 10 12
p4/01/87 M SL 10 10
04f01/87 H SL 10 10
0A/S1/37 M SL 10 10

NH 1400 COHBINE & 2 HDRS 04/01/67 ¥ St 10 (@

Jb 800 SUATHER 18’

B 950 DRILL 87

3-30 93 BRILLS 107

(M4/01/87 1 SL 19 10
gA/0I/87 K St 16 10
gafa1/87 M &L 10 10

LILLISTON 8 ROW CHLTYYR. 04/01/87 It SL 10 10
LILLISTOR & ROW CIATIVIRA G4/01/87 K 5L 10 [0

WHITE 5 90TTON PLOW
CASE 307 TANDEN DISK

04/01/97 ¥ SL 10 10
04701/87 1 SL 10 10

SCHAEFER 147 TAHDEM DISK D4/0L/87 B &L 10 10
FORD 25 CHISEL W\HULCHR 04701787 # 5L 10 10
IHC 36,4 RONW PLANTER ~ 04/01/87 M SL-10 10
FARHHAND HANURE SPAEABER 4/01/67 # SL 16 IU
2-NE¥ IOFA CORN PICKERS 04/01/87 # 3L 16 10
Sk LIVE BYH CORN MAGON 04/01/67 M SL 10 10

HELRQE 35° HARROW
KH 717, 2 RN CHOPPER
SPRAYER

TRATILER

81 CHRYSLER LEBARCH
KH ROUND BALER

88 CHEV 4X4

HOKER

A5 TAMK

FORTARLE CORRALS
PICLUP

4 WHEELER

PLOM

. JADULE

¥OOOEH BIN

STOCK PANELS

SILAGE CUTTER & WAGOH
LAR

Bivision 06 Total

"CLASS 10 TOTAL

COBTHS0H 158 7
09/30/90 K 130 7

04/01/87 ¥ SL 10 19
Da/O1/47 # SL 10 10
05/01/87 # SL 10 10
07/01/87 4 SL 16 10
Wo/s7 A 85
08/04/48 % SL 10 10
10/15/88 K SL 5
06/26/89 ¥ 150 7
10/21/99 A 158 7
10/28/99 K 150 7
12/u9/89 B 158 7
06/02/90 H 150 7

032892 # 150 7
05709/92 H 150 7
0%/15/92 1 150 7
18/13/92 8§ 150 7

e Tl ey e ey S A SE owd wd BA

Faderal

" Bost

7,000

2,000

15,120
10,060
7,008

1,500,
23,800

16,008
3,900
2,000
9,000
2,500

L, 125

.78
3,500

- 1,000
1,750
750
506
3,290
1,88
730
1,200
1,648
250
500
5,500
19,359
1,406
250
2,100
2,33
§,40%

3

300
730
1,313

3,200

2,590

164,712

-----------

164,712

Schedule

Seci?y  frior ¥r
Bonus  Accus Dep

5,143

7,842
5,186
3,071

638

- 8,297

375
- 3,9

hred
439

323
219
1,404
439
329
-1
A
110
437
1,83
7,300

235
948
418

Rt

29

SO0 Do CERE0Ee 00RO n DS SISO o O M TSy DTS O

L — Tt~

(] 73,335

.................

1,755

14,320
1,5%
1,097

496 -

- 1,53 -

768

854
160 .

922

807

Corrent Annual .
Year Jep  Het Book
ERY) i}
245 8
B P b4 5,766
TN 3,229
150 892
2,800 10,680
1,600 6,103
5350 © ]84
200
Ll 4,151
250 I,153
13 h1{Y
75 344
350 1,614
igg 461
Y
75 s
50 3
o0 1,476
100 - 46l
] k1T
120 887
183 739
b HE
61 :
350 3,094
f:106 18,953
7 580
32 118
27 992
Jos 1,120
211 78
38 207
15 146
73 652
147 1,226
387 4,911
248 2,232
© L6197 73,180
16,1%7

73,188 ¢

4 -

POT

Page”
bepr  Through
cur fer  12/31/%2
9 . 887
23 245 -
1% 1,512
7 1000
62 100
7 130
2% 2,800
- 137 1,600
hii 350
13 200
75 piii}
19 256
4 113
-9 75
L1l
12 00
19 175
3 FERE
6 50
rr 320 -
12 10t
p 75
10 124
il 163
3 rs]
1} 8l
GH hulij
9% 1,106
1§ 172
- a2
17 - 210
30 0%
13 i3]
L 56
I 45
[ 8
21 147
14 559
%0 268
1,460 14,197
1,460 l6,1%7

£
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L] IS E ] o seeban e

Schedy»’e __ OTHER DEDUCTIONS £ WL cARRYeLER
Lo JAmILy LAng FLATTLE (W), FA€. '

For the YEAR _Ending AL-J/-92

Ide-ncif_icécion'blumber G- p39.5.Cars

OTEER DEDUCTIONS

. Chemicals

~G
o

Feed purchased -~ 27
Fertilizers & lime
Freight, trucking
Gasoline, fuel, oil ’ ' 2

Insurance -
Machine hire -govrgarr (A4 : v
Seads, plants purchased
Supplies purchzsed /
Utilities - | :

~ e oy

~ PG B Ky Eo NP

Veterinary fees, medicine

Meals Ffor help

5.

Professional fees

Bink CAAREET
AN ZAT AN : Vi
CCC Axark
Jiey Juer, JvdT .
AITACE .
TRAVEL . : L

[~ P o R MO RO PN BN g O IN o |-

LR N BNND B R LN

N
s TN [ [

3

ey

AT, CRRY R L
o e b e r2l/3z S18%
AlL 2 Fr-F2 : 4 A7

wel S 70 PN 4 /1212

L

I~ s
S N Y
ISYTEN
i,

LM bnT L OF AAL & ‘
‘ | L5PG
/994
/222 | /

~ TN K
o N L e
g P~ R QR
Y
i,'i')*::w.i\:

' Form LAT 1
e Nyts -




[1-19-63 09:31 AM FROM CAHILL & ASSOC,

- -l.(.,-. (

Form 4562 (1992) :

-—

Pagae 2

S Usted Property—Automobiles, Certain Other Vehicles, Cellular Telephonex, Computers, and Property

N Used for Entertzinment, Recreation, or Amusement

!
) For any vehicia for which you are using the standard milesge rala or deducting lease axpense, complate only 223,

295, coturnns (2} through (c) of Section A, all of Section 8, and Section C if spplicable.

Section A—Depraciation [Caution: See instructions for fmitations for automebiles. }

223 Do you have evidence to support the business/investment use claimed? 52 YesL] Mo | 226 if “Yes,” is the evidence written? [ Yes &No
) ) @
Bapnans/ {d) 5 .
rypcnfpt“ﬁpw(isﬁ Omep‘ﬂwdh wosstmart | oot o othor B""f’“m"fngm Me‘gndl o-;prg-'mm Elactad
wahlcies first) AR . . oais M“Wm“mm‘“ﬂ“‘”' period | Convertion deduction secton, .
. 23 Property used more than 5046 in a qualified business usa {zee ins sy
MLy Y3y wodaz | So % 2odg Jouo S 17 > 245
Ly Y4 Welee | foo%| 73359 | 79459 | £ | F #81 L/0&
AR Y ez | LO0% 7 o00 2008 s 192 4¥ P57
LAY AR Ao | Joowl o0 Sra S Is/L-AY L1
%6 5/1. —
. 3% ) 5/1, =
- 28 Add amounts in column (). Entar the total here and oa fine 19, page 1. . . . - . 25 2L
- Add amaunts in column (). Enter the total here and oaline Z,page 1 . . . . e e s e e =
' for vehicles:

Section B—Information Regarding Use of Vehicles—ir you deduct expenses

.+ Always comphote this section for vahicies used Dy a sofe propriator, partnes or ather “mors than 5% owrer, " or refated person.
- HyaupmﬂdedwnmmmmmmmstmummﬁamﬁrwmCmmifyuumeermmﬂanrammpreﬂagmwcﬁmfurmmm

L &) e @l ol m
27 Tota businessh ¢ tndes driven during Vahict 1 Venicle 2 Veided | Vehicl £ Vehicle 5 Vehicla &
the year (DO NOT indude commuting miles)} 70,004 5 0°0 4 a9 Jag ‘
9B Total commuting miles driven during the year
23 Tomloﬁmrpemonal{mmmuﬂng}
_ milesdriven. . . . . . - . .
¢ 3 Total milas driven during the A .
Add Enes 27 through 28. yw /4999 £ 000 4,990 g2
. . Yoo | No | Yoo | No | Yes | No | Yes | No | Yes Ne | Yea | No

31 Wasthe vehicle svallable for personal | - o~ —
use duing ofi-duty hours? . . . .
‘32 Was the vehicle used pimadty by 2 | v P ) -

mons than 5% owner or related person?

&

wee? L. . . - .

15 another vehicle available for personal o v o o

Section G—Queations for Employers Wha Provide Vehiclas for Use by Thalr Employess |
‘Mmﬂmqmmmdaﬂmﬁmﬁywmrmmﬂpﬁmtcmplaﬁngmgn B. Note: Section 8 nust alwdys

bo complated for vahicies 1med by S0k DIOINIBIONS, PRrNGIS, or giher mare than 5% owners or refaled persons.

by yowremployees? . . . . . . . -

0 you treat all use of vehicles by employees as porzonal use? . .

omployaes concerning the uwse of the vehicles?. . . . . .

g 43 B ¢

Do you provide mare than five vehiclss to your emplayees and ratain the information recelved from your

Do you meet s requirements concerning qualified autarnobile dentonstration use (see instructions)? .
Note: if your answer ta 34, 38, 36, 37, or 38 & “Yes,” you need not complete Section B for the covared vehiclas

Yes | No

Do you mairtain a writlen policy statement that prohibits ail personal use of vehicles, hcluding commusting,

Do your maintzin a written poficy staternent that prohibits personal usa of vehicles, axcept commuting, By

your employees? (Ses instructions for vehicles used by corporate officers, directors, or 1% or more CATYETE.}

[EM] Amortization

: i (] e} )
Dascription of costs Date amortioation Amoctizaty Cude

amourit sechon

a9 Amorlization of casts that begins during your 1832 tax year

(e}

]

Amortization Amcxtization for
perhct o ki
prredriaga ¥ '

.

40 Amorization of cosis that began before 1892 ., . . . . .

4417

4 Tota, Ertter hera and on ~Other Deductions” or “Other Expenses™ line of your retumn

_,".f41

.

TN e e 7
. )

P05 .
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FROM CAHILL & ASSOC,

- T (--

o 4962

o,

Depreciation and Amortization
{Including Information on Listed Property)

(

P04

OMB No, 1543-0172

\ Dapwvrant of tha Troasery Aftachment
seonrrad Ravarue Serdos (R » See geparate instructions. » Attach this form to your retuers Saquence No, B7
Narme(s} $hawn o retum tdaatifying oumber

s PN Ll AT (D T,
Businass of activity 10 wiiich this fom relates <

Y8 -0.3 ?JJ&/

Elaction To Expense Certaln Tangible Properly {Section 178) (Note: If you have any “Listed Property,”

complete Part V before you complete Part £)

1 Maximum dollar imitation {ses instuctions) _ . . . . . - . . o . . - .. o1 $10, Q00
= Towal coat of section 179 property placed in service during the iax year {see instructions) | 2
4 Threshold cost of section 179 property before reduction in limitation , S ) £200,000
4 RedudicninIinﬁtaﬁon.SubtractIm:ifmmﬂnaz.mtdamtema':essﬁmn—()— I I
5  Dofllar fimitation fof Tax year Subtract line 4 from lino i,hutdonotentarlossthan 8- . . | &
{a) Daseription of property ) Comt " (¢} Bectad cost
8
7 Listed property. Enter amount from fme 26, . . - . . . . . Lz ZA
B Towl elected cost of section 179 proporty, Add amounts in column (g), inesGand7 . . . 1.8
. g “Tewmtive deduction. Enter the smallerof ine Sorfine8 , . . . . - . . - . - - - 2
10 Canyover of disatiowed deduction from 1991 (see insbuctions). . . . . . - - - R A L
1 Tmblehmmﬁmhxﬁm.&:mﬂwsma!hrofmbleimomaorﬁms(seehsuucﬂans). .in
12 Sectlon 179 expense deduction. Add lines 8 and 10, but do not amter MA@ than fne 11 , . |12

13 ; ofn*rswaweddeduetbntmmmmsmm.mﬁnemv‘r 13

Mater Do not u=g Part if or Part il below 7or automabiles, rertsin other vahicles, caliuiar telophanes, compiters, or
@stad property), Instead, use Part V for listed propaddy.

- property used for sntertalnment, recraation, or armussiment
GEdll  MACRS Depreciation For Assals Placed in Servica ONLY During Your 1992 Tax Year (Do Not Include

Listed Properly)
() Cizssinication of propesty mmm“s; gt 28 (@ Boeouenr | fay Gonvention | f Method | g Depreciation doducton
: Arvics oty —oee Katnctions)
14 General Depreciation System (see Instructions):
& 3-year propedy '
b_S-year property LIL0E 5 Ay tseod 2804/
e 7-year property L2543 7 LY L5 on L1283
d 10-year property ’ ’
e 15-year property
1 2-yuar ploperly
g Residential rental 27.5 yrs. MM 8/
propetty 27.5vyxs, M S/L
h Nonresidentlaf real 31.5 yrs. M S/L
oroperty . 3.5 yrs. gty g/L
15 Alternative Depreciation, Systemn (ADS) (see Instructions):
a Class lifs S/
b 12-yesr 12 yrs. S/L
© 40-year | 40 yrs. M 5/L
Other Degreciation (Da Not Inciude Listed Property}
18  GDS and ADS deductions for assets placed in service in tax years beginning before 1992 (ses ‘
lrtskucﬂonS}m S5 237
17 Praperty subject to section 16B{f(1) election (ses nstructions} . . . . . . L@
18 ACRS and other depreciation (see instructions) | Ve e e i8
AN Summary
19 Listed property. Entec amount fromfine 25. . - . . - - . . - - -« oo o e oo - | 19 2247
20 Total, Add deductions onling 12, fnes 14 and 15 i column {g), and lines 16 ttrought 19. Enter here
- and on the approprate fines of your teturh, (Partnarships and § corporations—see instctions) | 20 £3, 798
21  Por astets shown nbove and placed in service during the curent year, enter
the portion of the basis zttributable o section 263A costs {see instructions) | 21 )
Cat. No. 12906M Form 4562 (1922)

For Paparvork Redu_.lcﬂon Act Natice, sco page 1 of the separate instructions.

aerr e A YR

N T RO
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SCHEDULE EC i Earned Income Credit ( TMH MO 15450074
{Farm 10404 or 1040) ¥ Aliach o Form 1040A or 1040, P See instructions for Suedule EIC, %{-9‘5“2—‘_—
. [partman of 118 TYaasey Why not let the (3 flgur the cradit for you? Give us only Attashon
U DtemalRevanus Bavica | (T) the Information asked for na this page and we'll do tha rest, chumcar:n.ﬁ
! Nacno{s) shown on rstum Your sacink bty pomteer
RON'HIE R. AND LILA F. IONG - 510-54-0201
3z Ganeral Information
Yo take * Yau MUST have worked and earnad LESS than $22,370, AND )
this cradit # Your adjusiad gross Income (Foem 10404, fine 16, of Form 1040, ling 31) MUST ba LESS than $22.370, AND
& Your filrg stafis can ba any status sxcept marrtad fling a separale return, ANQ
® You MUST have at least ane qualitying child (zea boxes below), AND
# You cannot bo & qualifying child yoursaif,

A qualitying

ohitd i 1 —J—+ ‘ Iayour: I-—P was (al the end of 1992): I——P -who (In 1992): .
chitd wixz ’ . -
: sort under age 13 B
daughter A o A fved with you
adopiad child N under ago 24 and a full-fme N in tha LS.
grandehild studant for
slepchild D o D mora than & monts*
o0 any age and permanenty ) {or afl yeuar if & fostor
foster chid l and tolally disabled , child)*
17 tha child dideyt fv with you (or the
reguired thaa (for sacqump b, was bamin
1992}, sxe the Emoepiion on puge 81
of 1040A bookial (o page EIC-1 ol 1040
boekint.
Do you have [ 8o —%  You caniek iake tha credit, Enter ™NO™ nexd to line 26¢ of Form 10404 (or finw 56 of Form 1040).
at least one
qualifying child? — Yos —®  Go fo Pavt Il. But f the chitd was married or i also a qualtiving chid of annlhe person,
first s8e page 61 of 1040A bookis! {or page EIC-1 of 1040 bookiel), '
information About Your Twa Youngest Quallfying Children
for achild horn BEFORE ' kb Number
I hart M ol ] If chiid was bora N Chikt's
19‘:;.1:::«!:?;? ::geyé';gfzm eiob bm;? o © ch"-':' %] 1erkshack i child wax- BEFORE 1962, relstionshin 10 you :rhm..:.:;
_ . "';:: 7] xmnml ™ ut‘mm anter tha childy Boct] tar mamgple, on, mm -
- un 21 1] I i
i(a) Chid's nama (fivst, Intist and strame] utendof 1692 | bookay | 1o0umynumber grandehild, otc.) ot
SHERI LONG 19 78 504-06-6133 | DAUGHTER 12
19 :
Gaution; |8 chilld you sted above was born in 1952 AND you chosa to clalm the credit or exciusion for child care axpansas
* for this child an Schacule 2 (Form 1040A) or Form 2431 (Form 1040}, check herm. ..o vens i nnan o trvasassinessianansesnseee 0
] Enter the amount Eom Form 10404, Bna 16, or Fosrn 1040,
Do you want the 185 —— Yes ™~ | Fill In Part B below = AND ~—¥ a3 beew __ e o - ——
1o figure the credit Go Io Part IV on the : '
for you? % — | tacknow

EFarERE] Other Information

2 1l you had any norfachie carmed Income (see page 62 af 104DA bookiet or page EIC-2 of 1040 booklet) such as
miftary housing and subsistenice o conkibutions ta a 401{x) plan, entze tha tolal of that Iicome on ling 2.

Also, kst lypo and amount hera &

-t e i R W e e e e = — — o — AR T v

- EE EE R WW T e o e o e amt am TF b T e e e o o W S L A les e e e = ae -

3 . Enter the totz! gmount you paid In 1892 for health insurance that covered atlsast one qualifying child,
{Sew page 63 of 1040A bockiel of paga EIC-2 of 1040bookkt) - - 2o vvenenrena e e 3

It you want the IRS to figure tha credit for you, ESTOR |
Attach this scheduie to your return, If dilivg Fonn 1040A, print "EIC" on the line next to Hna 2Bc_
H fllng Farm 1040, print "EIC™ on the dotted line nexd {9 lina 56.
~ For Paparwork Reducilon Act Nolice, sew Form 1040A or 1040 Instructions, Scheduie EIC {Form 10404 or 1040) 1892

HE




11-19-93 09:31 AM FROM CAHILL & ASSOC,

SCHEDULE SE '- Self-Employment Tax

{Form 1040)
P Sae Instructions for Schedule SE (Form 1040).

P15

OMA No. 1545-0074

1992

Aftachmunt

o tof the Treaswy
hi':ﬂrlﬂ":vmua Sarvice m P Attach 1o Form 1040, Sequarca g, 1€
Namd of person with saff —amployTviIL IncoMme (A3 3hown on Form 1040) Sochl securily numaer of par sen with

RONNIE ER. LONG : ' aeif —omplayment Nicoms 510«54-0201

Who Must File Schedule SE
You must file Schedule SE i

& Your woges (and fips) subject 1o soclal sacurity AND Madicare tax (or vaircad raticemant tax} wara less than $130,200; AND
* Your mat sarnlngs rom self-emplayment from other than church empicyee income (fine 4 of Short Schedula SE or fina 40 of Long Schedule SE)

weorg 3400 or mors;
on '

# ‘You had churgh smployea me,oma {as defined on paga SE-1}of$1 UE.ZS o MXD.

Exception; ¥ yaur anly seli-employment income was from earnings as a minisber, member of a religlous oeder, or Clvisian Sclance practiioner,
AND you filad Form 4281 &nd received IRS approval not to ba taxad on those aaminqs DO NOT fie Schadule SE.

nstoad, wita "Exampt-Form 4361 oo Form 1040, tne 47.

May 1 Use Short Schedule SE or MUST | Usa Long Schedule SE? .
p——mnr Did you recelve wages o lips in 19927 —

No I—_ Yes
Are you & winister, mamber of & religious order, ' . :
or Givisban Sclence practifioner who received IRS Yes Was ths tolal of your wages and lips sudjoct to soclat Yes N
saotylly o rafiroad ratvement tex plus your net earnings
spproval nat 1o ba tied on earnings rom thess sowrges, . trom self-amploymant more than $55,5007
bt your owe self-employment tax on ofhec sarmings? . *
Ne - . - No
Yes. Was the tolal of your wages and fips subject to Madkare -
Ara you using ona of tha oplonal mathods to ﬂgure your - Yea
tax plus your net sarnings from sef~employment more
et sarnings (00 page SE-3)? than $130,2007
No
No
No . '
Did you receive church employee income raported on Yes * Did you receive tips subject to social sacurty or Medicare | Yes
Foom W2 of $108.29 or more? * tax; that you did not repeet to your smployer?
' Na o
[ YOU MAY USE SHORT SCHEDULE SE BELOW i ! YOU MUST USE LONG SCHEDULE SE ON THE BACK : |
Sectlon A - Short Schedule SE. Cautan: Read above to soa If you must use Long Schedula SE an the baek (Section B)
1 Net farm profit or (oss) from Schedule F, fine 36, and farm partnerstips, - .
Schodulo K—1 (Form 1085), Tkt 158 .. ... 0v vt v enaeanan e sacseamnesmmeancasanennesimmessassssssassnn 1 6,727
2 Nat peofit or (Joss) from Scheduds C, line 31, Schedise C-EZ, line §; and Schedule K-1 {Form 1065}, lina 158, .
{other than tarming). See page SE-2 lor other Incomeato repont .. oo i i i 2
3 Combingfirms tand Z....... e dairaiata s e E AT ae STt ataeaaaeaaycsaee et aaaran 3 6,727
§ Meteamings trom sef-amployment Muliply fine 3 by 92.35% (,9235). if lass than $400, do pot fie this schedule; )
- yaudonol owe self-empioyment tax. ... v st e et e e aaanaeaa L] . 66,2121
5 Satt-amployment tax {f tha amount on kne 4 &5: '
& 355,500 or less, muitiply line 4 by 15.3% {153} and eater the cesult.
- #® More than 355,500 but tesa than §130,200, multiply tha amaunt in excess of SSS,SOO by 2.8% (028),
Then, add $8,491.50 to the result and enter the total
& $130,200 or mara, arter 310,657.80. ) .
Also anter thiz amount on Form 1040, lne 47 ... ........... i hee e i eviseeeesaseanntaer et ar e ynn 5. 950

fote: Alsg, enter ona=hatf of the amaun! from Iina § an Form 1044, Hne 25,

T THeas

" For Papecwork Raduciion Act Nolice, see Form 1040 thatnuetions.

R i

Schedule SE (Form 1040) 1992




11-19-93 C9:31 AM FROM CAHILL & ASSOC,

{ o
SCHEDULE F Profit or Loss From Farming

{Form 1040)
» Attach to Form 1040, Farm 1041, or Form 1063,

torra aﬁg‘ﬂfﬁ' E:‘E’l"& ¥ Sos ihatructions for Schiedule F (Form 1044).

Pl4

OMB.NQ, 15450074

1982

Altaghment
Saquanca No, 14

Nams of propriator ‘ Coakal tasin iy i (CTNY
RONNIE R. LONG 510-54-0201
A Pricioal pradust. Dazarite In ond or twd worde yoer principal crog er astivity for tha currend {ax year. . B Erler principal sgriculturad activity
CATTLE ' codefomes 2k 212
B Employor i numbere ot =520
€ Accounting method: {1} & Cazh (2 O Aconual

E Did you "materialy participate” In the operation of this business during 19922 if "No," soe page F-1 for limitations on losses
RS farm Income — Cash Mothod —~ Compleie Parts T and H {Ascrual method tapayers completa Parts Il and ML, and ina 11
of Part 1.} Do not inciuda zalos of livastock hald for drafl, buesding, spart, of dalry purposes: raponmmulu on Form 4797,

1 Sales of Bvestock and other ilems you bought for resale. ... ... Sasssiecesiavaran 1 1,776
2 Costor other basis of Fvesipck and other lems reporad ondine 1, ... ooiiiiiava 2 2,000
'3 Sublactne ZMOMANG 1 ..ieeirn uuerrvsaesarssranresogroresannnsaainnisannaanns U =224
4  Salas of Evestock, producs, graing, and ather produds you ralsed ..........................................
5a Total cooperative ds¥rihutions (Farmés) 1099-PATR). . Sa sb Taxabla amount
$a Agricuttival program payments {seapage F-2) ... i.c..ven §a 21,461 s Taxablo amgunt 21,461
7 Commodity Credlt Corporafion {CCC) loans (see page F-2) . ' CE
% CCG10ars roported Unger @loClOm . . ...y iceusasuiaissmrosnnaaamasassssarssnsrsrosnontisassssinrsanns .
b CCC loans ferfaltod of repald with cartificates . ... . ... verene | 10| I ], 7¢ Yaxable amount
8 Croplosteance proceads and coraln dhasiar payments (see page F-2k o
2 Amount raceived 11 1992 . .\ v e eeieineesiernnrrenenn | ea | I ] apTaxable amount | 8b
¢ if slaction o dafer to 1953 ks attached, chisck hare ... » L ad Amount defermed fram 1991.. | 8d
2 Custom hie (Meching Work) INCOME . . ... ettt inrsareassatasstnsassisssnssssnnnes N aesiarranas ) 26,000
10 Other Income, including Faders] and stale gasollna or fuel tax aedit & refund (see pago F=3) ........ s anaea 10
11 Gross Income, Add amotnts Tn th right column For ines 3 thraugh 10, if acorual method taxpayer, ot
mhrﬁ\eamomtkumpage DO BT o o oo\ e sy eeemaeiaassiaaiaieecosiiiistetanaransitinzazatas »iH 47,237
FEHEAE Farm Bxpenses - Cash and Accmal Mathod
{Do not Includa pacsonsl or Tving expanses such as laxes, insurance. repales, els., on your home.)
12 Car and ruck mqpanses (sea
~ page F-3 -~ also att, Form 45582), | 12 ‘ 2%  Pengion and profit-sharing plans
13 Chemicals covuviivninverann 13 .
14 Consarvation expanses 26 Rentor leasa (see page F-4): e -
Allach Form 8645 .. ......-.. 14 a Vehicles, maghinery, and equipmeant ....... 284 B
16 . Custom hie (machine work) . ., | 15 1,543 b Other (land, animals, 18} vuveunrvaanns 26b
. 47  Repaks and maintenantce. . ......veseesss 2,502
16 mg%ﬁnﬁ:f%m p 28 Seods and plsats puchased . ......eensn.
olsawhara (368 page F-3} ... 16 6,835 29 Stomge and warshouslng......oviaveaann
17 Employso beneft programs 3 Suppliespurchased oo o iiaii i
cther B online 28 ... ...... ir Bl TAKES seac--ecsiniontantsiamanaTaran
18 Foodpuchasad. ............ 18 B2 ULIBS vvvrveomrvacancossivrasinnnnrs 117
19 Fotiizcs andEme........... 13 a3 Veternary, breeding, and medicing,
20 Froightand tucking. .. .. ..... 20 34 Other expenses (spedity)
2 Gascling, fuel, andoll ........ H 1,399 a BANK CHARGES _ _ ______ 1,000
.2 Inwuranca (ather tha heatth). .. | 22 b BUSINESS TRAVEL _____ _ 3,731
A interest ¢ FARM PUBLICATIONS 42
a Mortgage (pald o bank.'.'.. olz).. | 23 d MEALS FOR LABOR & TRAV. 1,800
B O aineeneeaansss 6 e NOMINEE _ F_QR_ LFLCC _ 21,461
24 Laber hkod (less jobs eradit). .. | 24 f
35  Totxl axpensan, Add lings 12thr¢ugh34f ........................................................... 40,510
36 Net farm profit o {foss), Subkagt ina 35 from line 11, If 2 prodl, enter on Form 1040, ling 19, and on Schadute SE, .
e 4. 1¥ 8 Jozs, you MUST qo on to fine 37 (Fduciaries and parinerships, seepage F-5) ... ..ot iiiniieians a5 6,727

If you have a ks, you MUST check the box that deserloes your Invastment in this activity (see page F-5). } ara [J All investment is at risk.

Hf you checked 37a, enter tha loss on Form 1040, fine 19, and Schedule SE, fice 1.
If you chacked 37b, you MUST attach Form 6194,

arb ] Someimesiment
& not al risk.

For Paparwork Reduction Act Notloa, see Form 1040 instructioas.

[

C e,

Sehwdule F (Form 040} 1992




" General Instructions

[1-19-93 09:31 AM FROM CAHILL & ASSOC, | P13

[}
( {
Foun 4868 Application for Automatic Extension of Time OMS Ho. 1545-0188
Beparimant of o Tréadury To File U.S. Individual Income Tax Return 1992
" imta et Revenos Serdon ) .
Your first mame and initial Last name Yaur social sacuaity no.
Ronnie R. Long ' 510-54-0201
Ploase { i 2jaint relum, spause's first name and inftial Last namao Spouse’s toclal zecurity no.
Type I1ila F. Long 504~-88-7230
or Home address (number, street, and apt. no, or rural routa). i you have a P, box, sea the instructions. . )
 Print | Box 272 L /o -
’ Ciy, 1own or post office, state, and ZIF code ‘ =
Timber Lake, SD 57656 ki—j} M U i

Nota: Fia this form with the Internal Ravenue Service Canter where you file your income tax retum and pdy any amount{s] you ¢wa. Thisis not

an axtonsion of tima to pary your tax.
| request ans attomatic 4-month gxtension of tme W Augus 16, 1993, 10 file Forn 1040A or Form 1044 for the calendar year 1992

orlo 1 _, for the fiscal tax year ending , 18
1 Total tax Eability for 1992, This iz the amount you expect o enter on Form 10404, line 27, or Form 1040, line
53.  you do Nt &xpect 10 OWe X, BMar 0= .. v vensivnnrannnaans v ear i e eaeneaen vivenensae L1 500.00

Caittlon: You MUST oater ant amoun! an fine ¥ or your éxtension wil be denied. You ¢an asimats tis
. amount, but be &8 exact as you can with the mdormation yuu have. {f we latar find that your estimate was not
ressonabka, tha axtansion will be nult and void.

Fedaral incoma b WHhBek] o ouvesvieereenraeimerenrnreocoaananns 2
1992 eatimated 1ax paymants, Include 1991 overpayrent allowsd asacredit... | 3 |
Oﬂrvpayrnentsandcredhawumq:edtosixowonl:omlOdOAorFonhiMO. 4 500.00

L 1 DU S, e en e taeieaen s 5| 500.00
BALANGE DUE, Subumct ine 5 from Iine 1. If zero or less, enter -0— To get this extension, you MUST pay
T #l! the bakance due with tils form. Attach check armeney ordar for full amount peyabie 1o "internal
Revenue Sarvica,” Wrile your name, address, soclal ssculty nummber, daytime phone number, and
e Lt L P T T T L L LE LRI SR R LN L)
It you sxpact 1o aws giit of genwzlioeekipping transter {QST) tax, compiets lice T(and Baorshif

applicabls). Donot inchude incoma (ex on thess Hnex, See the structions.

bR

7 you or your spousa plan 1o e g git tax retumn (Form 709 or 709-4) for 1582, Yourselt, .. » B
generslly dise by Apel 15, 1953, seq the Insructons and eheckhere ... vvovoy, [ Spousa... *
B8 Enkx tha amount of it or GST tax you e paying with this fom. . ..o oo oo n it ca e fa
B Enter tha amount of gitt or GST tax your spouse S payisgwihtistom. . . ... oo .o ioiauranes .. | 8b
Slgnaturs and Verification

Under pananm af parjury, | daclarg that 1 have sxaminad this forn, including accompanying schedules and statements, and to the est of my
knowledge and bellat, it i true, cormect, & complete; and, if prapared by somecne ather than the taxpayer, that | am awthorzed to prepere this form.

} ._____.—st;doqaos _CAHILL & ASSOCIATES, PG,CPAS
Your Oata } " Spouse's gionanye J Y T Dote
?gjpa// Gko 4 crA WJ?@?}E‘%M [ 4-15-93
P?apaa%?’ s signature {other than taxpayer} B RUR IRUTURRT Dais

1t comespondanca regarding thia axtension i 1o be sent I you at an sddress other than that shown abowa or to an agemnt acting for you, ploase
erver the fwama of the agent and/or the address where & should be sont,
Nama

Please CAHILI, & ASSOCIATES, FC.
Typo | Number and strast (nclude suite, reem, o apL. no.} of PO, box number # mall ks not delivered to stest address
or P.O. Box 669
Print | Chy, wwn or post office, state, and ZIP eade
Mobridge. SD 57601
= Flig it by the due date of your retum, AN tiote: An extension of tima to file your 1952

& Pay ALL of the amaunt shown on fine 6, cafandur year imcoms ax ratum also exdesds:
the time tofﬁeagmtaxretum(Fom Tog0r -

Purpasa of Form i you aiteady had 2 edramonths o fle - 709-A) for 1992,

Uze Foan 4868 to ask for 4 mams months to because you wem “oul of tha county”

fis Form 10404, or Form 1040, You do not {explained on page Z) Whon YOUr Tefum was #f the automatiy sxdension does not give

have ro sxpiain why you ara asking far the due, then yse this form to ask for an you enough time, Nucﬁﬂhiefﬂ.hf

axtension. We will contact you only 8 your addiionat 2 months o fila, additional tme But you'll have ta give 2 good

foquest ks danied. Danat flo Form 4668 1 you wantthe (R (2350 and it must &0 agpiovad by he TS,
To get ifra e time you MUST: {o figure your tax or gre under & court ondel Iﬂ,:f: f‘;;‘uﬁ;gd@“ﬂ time, you must dg

= Fil In Form 4868 comectly, AND 1o fila your reluem by the reguiar due date, ° iR

For Papscwark Reduction Act Notice, wee page 2 of farn, - Form 48638 (1942}

H7RY 43581 NTE 287Gl




Li-

19-93 09:31 AM FEROM CAHILL & ASSOC, P{?
Form 1040 1992) RONNIE R, AND ¥ "A F. LONG 510-54-0201 P
Tax ¥2  Amaunt fgm ina 31 (ndjt‘iSwdg{Dssimome). e e et e saey maoa 6!252
Compu- 33a Check & [] You were 65 o cicer, [J Blind; [15pouse was 65 o oider, [JBind : -
tatlon . Agd tha nurber of baxes checked above and gnler tha lofal here ... vvuv i1 lt F 332 |

b I your parent {or spmeana else) can ¢lalm you as a dependent, check here........ » 23b O
g? P ¢ If you are maried fllng separalely and your spousa itemizes deductions o you are
a dual-status akan, $86 Page 22 800 ChACK BB ... iersasasiieiiiaianraa. #3300
hembzexd deductions Fom Schedula A, line 26, OR
34  Enler Standard deduction shown befaw for your fling stalus. But H you r.haf-.kad
the any bax ot fihe 332 or b, go to page 22 to find your standerd deduction.
larger It you checiad box 33e, your standard daduction is 2era, : .
of ® Single - $3,600 # Head of household — $5,250 6,000
your: # Married Hing jointly or Qualifying widow{er) — $6,000
® Maried filing separately — $3,000
35 Sublract o 34 HOm N8 32, .o e e s e e et aae e aae 252
36 Hine 32 s 374,950 or less, mulliply $2,300 by the total nurcber of exemplions claimed on line Be. i
H Gne 32 & ovar $78,950, o0 the worksheet on page 23 for the amount o enler L., .eenan .. | S8 - 6,900
37 Taxahle Income. Subiract ine 36 kom Hne 35. .
. 1158 34 18 ors tham e A5 Sntar c0- e taaeieeeai i e ey 3r 4
jha-bis 3¢  Enfer ke Check if from & ] Tax Table, b [ Tax Rate Schedules, o (] Scheduls D,
L’i’l‘oi.'::’“ : o « [ Foro: BB15 (see page £3). Amount, I gny, from Form(s) 8814 W o 0
s, 39 Addiionsi taxes (sea paga 23). Check fom a[JForm 4970 b{JFem4g72.. ... 0000000,
47 Addines B and 30 .., uu it iiiiieni i e s s ey e oaans i eeseianna > 0
' Credits 41 Credit for chifd and dependent care eopenses. AL Form 2441....... | 41 S
n gt 42 Cl'adnfqrmeelderlyaltndimblad.auach Schedula R ..ol .l 42
8) . 43 Foelgn tax oedit. Alach Form 118 L. v iiveiinnnriinninnnanes [ 9
© a4  Other cradits (see page 24). Check It rom  a [] Form 3800
b{JFom&6 cllFaemesdt  d[]Form (spacity) - a4
&5 Addimesdtthroughd. ... .. ..oivicaeiinnncass i edeaiaesitteasetierastatanrtaaas
: 46 Sublract ing A5 from line 40, i fine 4518 mora thanfine 40, entar 0- .. ... .. ... -\ 0v0y- L 0
' Other 47  Salf~amployment X AR SEh. SE .. ... i aiiia i i s e s 950
Taxes 48 Alterngtive minimom tax. Atech Form 8857 ... ...ivunniiamnanainn,
- 4% Facaphire taxas (saa page 25), Check i from a [ Form 4255 bUFcrmaaH & [ Form 8828.
£0  Soclal security and Medicara tax on p income not reporied to employer, Altach Form 4137 .......
51 Tax oq qualitfed retiremernt plans, ingluding IRAs. Attach Form 8329 .. ... .. ... oiiiiniats
E2 Advance ssrned fncome credit paymantsfrom Form W=2. . ... o ri i e
53  Add Ines 468 through 62, This s your Sotal BX « s v ravruseeivsrasanarssosoacanessnss » 950
Payments 54 Federel income tax withheld. If any Is trom Form(s) 1099, check > SIIES ' '
: EE 1992 esHimated tax payments angd amount applied flom 1991 relurn ., | 55
56 Exzmod Intome arodit, Att. Schedulo EIC ........oells s coaveaa | 56 1,374
57 Amount pakd with Formn 4868 (extensionrequesth. ... vaveivinan it 57
A wn 58 Excess socal secudty, Medicare, and RITA tix withheld (sea page 25)| 56
ey Ty 58  Other payments (see page 26). Check it kom a [] Form 2433
tha front. b LT FOrma186. . s o v v vuevasnsaveannestirsereansnonssnnaas | 59 :
%0 Add Ines 54 trough 59, These am your tolal payments. . ... . ‘e 4essacascatsuassesass » 1,374
Rafund or &1 1 lina 60 Iz more than &ne 53, sublrect fine 53 from Bns £0. This is the amount you OVERPAID, , ., | &1 424
- Amount &2 Amountof Ina 6T you want REFUNDED TOYQL ... .. i iiiiiaaiiaaa > 62 424
You Owe €31 amountof line 81 you want APPLIED TO YOUR 180 ESTIMATED TAX . . . ... . . h-| 1] | [
&4 f lina 53 is mare than lina 60, sublract lina 60 Yom ing 63, Thig I3 the AMOUNT YOU OWE.
Alticn chack or Altach check or monay ordar for fiull amount payabla to Internal Revenue Sendce.” Write your
_ mv{i;‘aang) nama, addrass, social secielly numbear, daylima phane number, and 1992 Form 10407 an . ... ...
the fronl. 65  Est tax panalty {see pg. 27). Ao ndd. galm B4, .- ... ...... | 88 | |
. Und penaiting of perjury, | dackire 1hat§ hava mamined this retum and sctampanying sensdules ind sitlements, and (o the Do51 Of my Knowicdge and Deref,
slﬂl'l ihey ire true, tarrect, grd compicte, Declaralion af prapater {other than texpayer] 5 tRsed ot xllinformation of wiich o 4PLrac s any XNowIsags.
: Here }Ynu'slguh.l‘u Data Tour oceupation
Kanp a copy s .
‘ a:r ty:rmm ) } Spbusa's signators, [t a jolnt extum, BOTH st tion, Dita Spouze's occupdlion
records,

. © Prepurers Date . Pragarar's soclal sacurity na.
Paid sigaturs b . Q1 2-F 3 | raremores [1_| 383-52-2883
Proparer's Cahill & Associates, PC, CPAs. eiNe. 46~0357431
Use Only l‘lu::rb;—impléy-z}ui;d PO BoX 669 2Pcade .

- Mobridge, SD 57601-0669

LR R e



[1-19-03 09:31 AM FROM CARILL & ASSOC | P1g

Fu-muazumy RDNNIE R. AND LIL7 *. LONG 510-54-0201 4 Page 2
7 Listed Property ~ Automobilue, Certaln Other Vehicles, Cellular Telep:,.nes, Computecrs, and Properly Used
for Enterialnment, Recreation, or Amusament
For any vehlcle for which you are tsing the slandard mileage rale o deducling loass axpenss, complals anly 22a, 22b, eolumns () hwgh {e)
of Secian A, all of Section B, and Section C it applicable,

Section A - Depreciation (Cautlon: Sea Instrugtions fox fimitglilcns for automobias.)

23 Da you hava evidencs to suppart the businassiinvestment use claimed? [ Yes [JNo ] 22h It "Yes," ks the avidance wrilipn? & Yes [JHo
@ ¥iBusiness/ . @) (]
Typs of pr‘:a’pmy {list Daloptcodin | fvestment cé‘?q Basls Jor deprachiion Hocgv,ury Meﬁ?ud! Dup‘?ﬂ’hlh Elected
vehicloa Tvat) $ervica il " ather basks uatnege/nvestmant | pacog Convention daguction raction 179
porcentage uze only} . aosd
27 Propecly used mora than 50% In a quakfied business use (sos Inshruciansk
84 CAD 10/12/92(75.00 2,500 1,875 58115008 MQ 70

Propedty sed 50% o keSS in a qualified business usa {soe Instuctions):

¥

25 Add amounts in column {h). Enter the lotal heva and on fine 19, page 1..v e vvanannss teeeiimssaaresinsaens | 25
2% Add amounis in colurn {1). Enler tha tolsl hars and online 7, 08ge 1 .. 0veaacunaiiaianaeias S
Sectton 8 - [nformation Regarding Use of Vehicles - i you deduct expensea for vehiclas:
®  Aways compleba this section for vehides uzed by a sola propreloc, pariner, or ather “more than 5% owner,” or refaled parson.
# I you provided vahictes 1o your employees, st arswer quesfions in Seclion € !o see if you meet an exceplion io completing this section for thosa vehicles.
a7 Totsf business/Trvestment mias dhiven durdng the year @vahicia 1 vahica 2 k}vshick 3 @Vshiclo4 ) Yehicls 4 {f)Vehicke 5
T (0O NOT include commUBENg IS} v svevaonsioray
2B Towl commutirgg mliss thiven diring the year.......... |
23 Taotal obher parsong! {noncammuting) wilfes driven .. ...
30 Total miks devan dwing the year. Add ines 2710 29 . __,

o duly hours? .. e
~ Was the wehiclke used primarily by a mors than 5% owner
Doorrmtatad POSONT . . i e iiaic i ac et

23 Is ancther veficle avaltabla for pecsonafuse? . ... ...,
Santon C - Questions for Employers Who Provide Vehlslea for Use by Thelt Employaes .
Arswer thase questions to datermineg if you meet an exceplion to complating Seclion B. Hote: Section 8 must always be complatod for vehidaes used by
solo proprietors, partaes, o other more than 5% ownars or relaled persons.

Yes No

Do you maintain a writlen poficy statement that prohibits all personal use of vehicles, including commuting, by your ermployees? ., ... ...
Do you maintain & written policy statemant that prohibits persanal usa of vehiclas, axcept comimuting, by your employees?

{Soe Insruxtions for vehicles used by coporabe officers, diraclors, of 1% OF MOMB OWREIS.) v vevres e reencmmacaccsassaraasainrs ‘e
Do you treat alt use of vehicies by employess as personal USBT ... .v.roocu itiai ittt st e e
Do you provide more than § vehictes to your employses & retsin information recetved kom your employeas cancarning the Lsa of vahlckes?
Do yolt meat tha raquiraments concarning quallied automobile demonsiration use (see Instrbetiansi?, . oouavevess fmeeemeeeamenas
Mota: I yoLr answar 1034, 35, 36, 37, or 38 5 "Ye5.” you need nat comglels Section B for the covered vaices. =
EFRENE]  Amortization

48 Bg

Py & £} 1) b N
Dasoription of sosta Date amortization Amorilanis Gooe Amoctization Amaoriizatlon
bagie ameint 7action perlod or parcantags Tor this year

38 Amor¥zafion of costs thul begivms dirdeg your 1992 tax year:

#0_Amcrization of costs that bagan befors 1992 ., ... .. feeitieitriacentriergienitzateis i ieiiriirasiiiess | 40
#1 Total, Enler hare dand on "Other Daduclions™ oc "Other Expenses” lineofyourretuen ..o ocovniiinenineeenn ooy 4 4
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RONNIE R.

AND LILA F. LONG

11-18-93 09:31 AM FROM CARILL & ASSOC, PLB
4562 { 2preclation and Amortizatic/ OME Mo, 15450172
R {Including Information an Listed Property) 1992
e Saceian ! b Soa separate Instructions, »  Attach this form ta your return. Sva., 67
I dwriifying nemnar

510-54-0201

Businozt o activity ta which this form ralatas

'Sc:hedule F / Form 4835 - CATTLE

= Elaction To Expense Certaln Tangible Properly (Section 179)
{Hate: It you have any "Listed Proparty,” complate Part V befora you complote Part 1.) -

Maximum dolar fmitation (506 nsuclons) ... . iriiis it s it i r e frameeaas

Tots! cost of section 173 property placed In secvice during the tax yesr (see Instructions) ....c.cvvivaneinenaas

Thrashold cost of secfon 179 propaddy befors raduction In imitalion «.ocesuviiri it iarerinan i caiianaa,

Raeduction In imitaton. Subtract ne 3 from line 2, but do not enler lass than ~0-

.............................

Dafizr imitation for tex year. Subtrac! line 4 from ling 1, but do not enter less than —0-

-------------------------

- e b ks

) Degriolion of property m Cost £} Elecladcont

T-Year

BACKHOE. 8,000

[P

10
1
12
1

Lighad propedy, Entar amount Fomi e 28 . . ..o it iiiiiiiice e aaeaanaa i

Tolal eleched cost of sactivn 179 property. Add amounts in column {c), ines § and 7 ...........................

Tantalive deduction. Enler the smaller of ine S orfing 8. .. . . i iir o icsiasernarorsnansnrasamraes

Carryover of disallowad daduction from 1891 {sea nshructions} ... ... vve v
Taxabla Incorne Imitation. Enter the smaliar of taxable incoma o ine 5 (sea mstruchms) ............... A

Saction 179 expense daduciion. Add fines 8 and 10, bul du natenter morsthantne 11_. ... ... u L., .

Caryover of disalowed deduction to 1993, Add lines 9and 10, less In@ 1200 v v v v iveneanses »[ 13|

Naote: Do not itsa Part Il or Pat 11l below for automobies, certsin other vehicles, cellutar islephones, computers, o
pmperty uaad for enlertainmeant, recreafion, or amusament {listad praparty). Instead, use Part V for listad proparty.

(Do Mot Include Lislad Propecty)

1 MACRS Depraciation For Agsels Placed in Service QMLY During Your 1892 Tax Year

1) Month and
yoar placad n
Rarvics

4y Basis {or dapraslation
(businsastinveatment uas | (D Fle?:;ery
only - 3o instruclions) P

8}

Convantlon] ) Methad

) Claagification of property

£ Daprachition deduciion

Goneral Depraciation Sysiem (GDS) (saa Insbructions

3-yesr properly

6,000 5 (] 150DB

B-yaar property

225

1,500 7 Mo [150DB

7-yoar proparty

40

10-yaar propery

o

15-yaw property

20-yoar propecty

Rasidential rontat property

Nonresidential roat praperly

Altscnative Depraclation Systam (ADS):

Class life

12-yaar

40~year

EEavEiils Other Depreclation (0o Not Inciude Usted Property)

1$

17

- Propedy subifect to section 168(1K 1) elaction (see imsructions), . ... --... ... P

GUS and ADS daductions for assets placed in sarvica in 18X years héginning Hefora 1992
(see Insroctions). .. . . P are s ferree e sarearnamenren e s aneanetetat At e n s

16

17

18

“ACRS and other dapraciation (580 INSTUCHONS) v v sy veeeesaar s et eae iy aveaa s

— EHERE Summary

L2

21

13

Listed proparty. Enter amount Fom e 28 . .. oL i i ettt s et

Total. Add doaductions on fine 12, lines 14 and 15 In column {g}, and lnes 16 through 13, :
Enior herg and on e appropriata linas of your retun, (Partnerships and S corporations - see Instructions). . ... . ...

For gssats shown atyave and placad In sarvice during the alrent year, enter the portign
of tha basis atiributable to saclon 263A coals {see InSHUCHONS) . ... o veeinvontnsirrrraae s

2t

Hisa For Papansork Reduction Act Notice, saa page 1 of the separate Inatructions.

Form 4562 {19892)




. 11-19-93 09:31 AM FROM CAHILL & ASSOC, | PIT

]

{

| Bcheduie EICForm 1040A of 1040) 1952 Page 2
. EPagfe  Figure Your Earned Income Credlt — You can inke ALL THREE parks of the credil if you qualify

4 Enter the amaunt bom line 7 of Form 10404 or Form 1040 (wages, salaries, tips, elc.).
If you recefved a texabie scholavship or fellowship grant, ssa page 64 of 1040A hoaklet
{or page EIC-3 of 1044 bookiat) for the amaunl 0 8ner. . . oo v v i vec i cicnacanbananns et eameamta b aeataaan

5 If you had any nontayabie eamaed income (xae paga 62 of 1040A boolile! or page EIC—2 of 1040 baoklet)
such a2 military houcing and subsistance or contributions 1o a 401(k) pisn, enter the total of that income en ling 5.

Alsn.listtypeandamounthﬂ'ei' _____________________________________
__________________________________________________ 3
3 Formmm Filara Only: if you werd self-amployed or reported inc:ome and expenses an Seh, C or C-EZ N = =
. \sastaiutory smployea, anter the amount from the wovksheet on page EIC-3 of (040 bookled, oo vvve i ionn e 8 6,252
7 Addlnes 4,5, and 8, Thia is your earmed income. If $22,370 or more, you cannot take the eamad income cred. =
Entar "™NO* nexd to ling 28¢ of Farn 1040A (o¢ [ina 56 of Formm 1080) 4 vaevieaciannanannan e 2 B 6,252
3 Usa the amount on Bne 7 above to look up your cradit in TABLE A on pages 65 and 66 of =
1040A bookist (or pages EIG—4 and 5 of 1640 booklsl). Than, enter the cred® here. . ... ... ... gl 1,104 £22
S Enbr your adjuated gross Ingome (from Form 10404, line 16, or Form 1040, ﬂneai) If $22,370 or mors, s
you canneat toka the cradit .. ..., .. derarrrereerasaas Ceeatearseraieiar e erarares et HIcw | o] 6,184
10 1a line 9 $11;850 or more? ' _ o
# YES. Usa th amount on e 9 to look up yow sradh In TABLE A on pages 63 and 66 of - o
T04CA booklet (or pages EIC—4:ad S of 1040 booklet. Then, ante e GredR Nee 1+ | 1o | ‘ =
# NO. Enter the amount from Goe B on line 11. e
11 I you answered "YES® lo line 10, anler tha smaller of fine § o line 13 hara, Thiaisyotrbaalecred’tt .......... wewaae e | 1,104

To taka tha health insvance aedit, fill in lines 12-186, To take the extra credit for a child bors In 1982,
R fil in Gnes 17-19. Otharwise, go o line 20 now.

thal covered at least one qualitying chid,

12 Look atthe amount on ¥ina 7 above. Usa that amount to ook up your credit in TABLE B
© onpage 5T of 1040A bookiet (or pags E1C-6 of 1040 boakiel). Then, anter the cracit hexB. . .. .

13 i{ook at the amount ot #na 9 abave. Is Une 9 $11,350 or mova?
® YES. Usa the amount on ina 2 1o [0k vp your' eradil in TABLE B on page 87 of
T1040A bookiat (or paga EIC-6 of 1040 booklafl). Than, entec the credithera ... ... ..., . -
& ND. Entar the amount from Bne 12 on ling 14.
14 1 ynu answered "VES™ o ne 13, antor the smaller of ine 12 orfine i3 here. ... ... .l .. ...
13 Enter the total amount you pald In 1892 for health insurance that coversd atleest ona
qualitying child, (Sea prge 64 of 1040A baokiot or page EIC-3 of 1040 bockiet), ... .. ... ..
16 Enbrhmnaihro!llneuornm15hara.‘rhasisycwhmlﬁlnsuranee=rm TR L R T LR r R

270

4 — Taka this credit ORLY if;

# You Bsted In Past 1 a chid born in 1292, ANG ]
# You did not take the credit or exclusion for child care expenses on Scheduls 2 or Form 2441 {or tha sama child,

PRI You can take both the basic credit and the exira credt for your chlld horn In 1992,

17 Look sttha amaunt on Bne 7 sbiove. Uss that amaunt to look up yow credil i TABLE C
on prage 58 of 1040A backlat (or paga EIG-T of 1040 bookiet). Then, enler the cradit hare .

18 Look at tha armount on line 3 abave. 13 line 9 314,850 or mora?

& YES. Uza the amount on line 9 to look up your cradit mTABLECcﬂpagaGE of
108404 booklat {or papa EIG-7 af 1040 booklet), Thed, onter tha credithard .. .o eeun. ...

& NO. Enter' the amound krom ling 17 on ¥ne 18,

19 If you answersd "YES™ ko ling 18, snise tha smaller of e 17 & e 18 hera. _
This is your extra credittorachildbomin 1992 ___..... D T T T T T T T T

.; 20 Add lines 11, 16, and 19, Ealer the tolal heca and on Form 10404, l!ne?&:(rx on Form 1040, line 56).
This s your total camed InComMe Crodlt. .. ... ciuiiiinniaensiarrnaradaaamaeasins e avaassmasamaso .. »

20 1,374




Al

[1-19-93 09:3{ AM FROM CAHILL & ASSOC,

. 12/31/92 1982 Federal Depreciation Schedule Page 1
Cllenl 20036540 RONNIE R. AND LILA F. LONG 510-54-0201
Date Dste Coat/f Bus, Sec ITC Bz Rorus b8 Salvage Depr, Prior
Yo, Description Acquired  Beld Basis Pet, 179 Reductn Depr,  Deprec, yelue  Basfs Deprec., Nethod  Life  Rate bepr,
Schedule F / Form 4835 - CATTLE
! B4 CRD 10712792 2,500 ¥5.00 1,875 15008 M3 5 ,03750 70
"/.\ BACKHOE 10726792 8,000 4,500 1,500 §500B HQ 7 .02680 40
I LOWROY TRRILER 10426792 4,000 4,000 15008 Ma 5 .03730 150
4 T5 FORD DUALLY 10/26/5% 2,000 2,100 13008 MQ 5 03730 15
15,500 4,500 fa 2 o Y §.373 0 135




1 120 U.S. Corporation Income 7ax Return
. mdm Traasury For cale, - year 1991 or lax year beginning __ g . ding, ...l 18 .
internal Ravenue Service ._.-,-”,_g_LL . “ictions are separate. See page 1 for Pap-erwc:rv = ruction Act Notice. - ¥
a, Check if . Use | Name  Number, street, and room or sufte . -~ Clty o fown, state, and ZIP code: - a‘smmoy«'-ldenuﬂcauon number
nacn Frm sz [ [1RS. | /gms //?/9/47 LAWY HATTLE £g, FHC. 932550/
2 &m msg'CgPH) Other- C Date incorparated -
o rwf‘?ﬁ?:edwmeemcgm ;:’:;e Ao 15’0)( 72 F 297
Regs. sec. 1.441-dT— prift or D Total assets {see Specific Instructions)
526 nstuctions) Voo | TIMRER [AE e, j]/j! (9 |
E Check applicable boxes: {1} l I—Imnal retuwmn (2} ! I Finai retum {3)|><l Change in address | §3 3/‘:4?’ ({ \5
1a  Gross receipts or sates | fb Less retums and allowances| e 8al »{ 1¢ 1/, 890
2 Cost of goods sold (Schedule A, line 7} .. . 2 .
3  Gross profit. Subtract line 2 fromlinetec . ., . . . . , ., .. . . . . . . . . |3 [ /& £F0
4  Oiidends {Schedule C, fine 19) . . ', ' .. . ) 4. !
g 5 interest , . . . . . . . . . e e e . . . 5 é/,. Y25
91 6 Grossrents . . . . . . . . . . . . . .. .o . 6
= 7 Gross royalties , |, . . P . ? . L 7
8 ° Capital gain net income (attach Schedule D (Form 1120) . 8
8  Net gain or (loss) from Form 4797, Part Il, line 18 {attach Form 479?} 9 f, 6/3?
10 Other income {see instructions—attach schedule) . . . . . L8
11 Total income. Add lines 3through 10 . . . ... . . ., B3kl /10,254
= 112 Compensation of officers (Schedule E, line 4} , <. ‘ L i
5 | 13a  Salares and wages[ b Less ]ObS credrt I | ¢ Batance » | 13¢
§ 14 . Repairs e 4 e e e e e e 14 5100 ~.5 6/
€115 Baddebts X 13 -

.5 |16, HRents . . . . S 18 Z/JJOD
?c_-,’ 17 . Takes . . ) . LT J2Y
= |18 Interest . - . e e e e e e . 18 { I 7L
E 19  Contributions (see :nstructlons for 10% I;mltatlon) e .. 19
E 20 ._ Depreciation (attach Form 4562) . . . . . . . . ... . . 20 9/4: 257
E 21  Lessdepreciation claimed on Schedule A and elsewhere on return .- [ 212 . 21b f/f 787
2122 Depletion . . . . . . L L e e e e s e '

é’ 23 ' Advettising . . . . e e e e e e e e e e e 23
E 24  Pension, profit- sharing, etc plans . .24
s |25 Employeebenefitprograms ;. . . . . . . . . . . . . . . .. . .. . . ..
i':' } 26 Other deductions (attachschedule) ., . ., . . . . . . . . . . . . . . . ., .26 7?:. £§/8
H '2'47" Total deductians, Add !mes 12 through 26 L. ' . » [ 27 /Jy.j/——s—
?:.3 28 Taxable income before net operating loss deductionland spec:al deductions. Subtract fine 27 from ine 11| 28 <7 __z, S5
5 Less: a Nat operating loss deduction (see instructions) . . . . .[298 J20Y 7 )
o b Special deductions (Schedule C.line20) . . . . . . .|2%b ’ 2%¢ ,_?Z, a9 7
" Taxable income. Subtract ling 29¢ from fine 28 | ' . 30 <\j— »5 c{ 05 )
-31 Totaltax {Schedule J, line 10) PR 3 AoE
- Payments: a 1950 overpayment cradied to 1991 { 328 W//

€ b 1991 estimated lax payments 32b
€ | ¢ Less 1991 i appied for on Fom ases {326 | NdBal » 3
& | e Taxdeposited with Form 7004 e 320 —

2 f  Credit from regulated investment companies (attach Form 2439) a2t |
: g Credit for Federal tax on fuels {attach Form 4136}, See instructions . . 32g izh
= |3  Estimated tax penally (ses page 4 of | wmns) Check if Form 2220-is attached » U 33
134 Tax due. If the total of lines 31 ldrger than line 32h, enter amount owed . L34
35 Overpayment. K line 32h i C the tatal of finas 31 and 33, enter arnount overpaid .. , .-, 35
36 Enter amount of fine 3, i‘ted to 1992 estimated taxh Refunded » | 38

L Under penalties eclareihaiIhavuexznmdmsmmndwngw:ornpmyngsd\eduksandsiatm&andmthebwtohwkmwledge

Please and belief , and complete. Declaration of preparer (other than taxpayen) is hased on all information of which preparerhasamkmvdedgt

Sign ' 1

Here '&n’atm‘e of officer Date } Title ot

Preparers B Data Chack IPreparer’s soc:a:sacmtymm

Paid signature } C? / / Q 2J sell-empioyed [ 38352-2883

Preparer’s | Firm's name for _caﬁlLL_&_ASSOCIATES PC. CPAS ) EL No. > T -

Use Only yours if seif-emplayed) a1 ZIP code P

) : and address —-—Bomuﬁw .

MOBRIDGE§)-57601-0660
v 1 "% NTF 8778

(RN FTT O A

T



‘b Check if the LIFO inventory method was adopted this tax yeaﬁfor any goods (if checked, attach Form 870y . . ., | ., bU

’ ” | Lo . ¢ .

¢

' Fonn 1120 1391 . - Page 2 -
_Cost of Goods Sold (See instructions,) - L
1 inventory at begmnmg of year . .. . ' 11
" 2 Purchases . . . . . . . 2 _
3 - Costof labor | e e e - e e e e 3 e
4a Additional section 263A costs {see instructions—attach schedule) . 4a
b Other costs (attach schedule} . e e e e e e e e e e e e 4b
5 Total. Add lines 1 through db | | . e e e e e e e e e e e e e 5
§ inventory atend of year ., . . ... . C e e e e e .. 8
7 Cost of goads sold. Subtract fine 6 from fine 5. Enter here and on line 2, page 1 e e 7
Ba Check all methods used for valuing ¢losing inventory:

0] Cost  {ii) D Lower of cost or market as described in Fegulations section 1.471-4 (see instructions}
(D Writedown of “subnormal” goods as described in Regulations section 1.471-2(c} (see instructions)
fiv)_| Other (Specity method used and attach explanation.) » )

e If the LIFO inventory methed was used for this tax year? ‘enter-percentage {or amounts) of closing

T e -
inventory computed under LIFQ ., ¢.,1“‘_w %;5 2 » 8c

Do the rules of section 263A (for prop-erty prod'uced ar acquired for resale) apply to the corporatlcn" . ' L_| Yes | l No

. @ .Was there any change in deteﬂpmmg quaﬁmaes cost, or valuations between opening and closing mventory? lf “Yes

'attachexptanahon......................_.....Yes|!No

{a} Dividends

T  Dividends and Special Deductions (See instructions.)  nived @) 5 | (o) Seecialdecuctions:

10

" company operating under the Smalt Business Investmert Actof 1958 . . . . . 100

11

12
13
14
15
16
17
18
15

20

m Compensation of Officers (See instructions for line 12, pag&] )

- that are subject to the 70% deduction . . . . . . . . [, 70

“are subjectiothe B0% deduction . . . . . . ... L oo . e e e s e BQ

Dividends from less-than-20%-owned domestic corporations that are subject to | . ‘
the 70% deduction [other than debt-financed stock) . . . . « . . « . .« - - 790
Dividends from 20%-or-more-owned domestic corporations that are subject o
the 80% deduction {other than debt-financed stockl . . . . . . . . .« . .. ig

Dividends on debt-financed stock of domestic and foreign corporations (section 246A} instructions
Dividends on cerain preferred stock of less-than-20%-owned public utilites . . . - 41.176}
Dividends on certain preferred stock of 20%-or-more-owned public utilites . . . ____]47.059

Dividends from less-than-20%-owned foreign corporations and gertain FSCs

Dividends from 20%-or-mare-owned foreign corperations and cerain FSCs that

Dividends from whodly owned foreign subsidiaries subject to the 100% deduction {section 245{b}) 100
“Total. Add lines 1 through 8. See instrugtions for limitation. . . . . . . . .. . W

Dividends from domestic corporations received by a small business :nvestment

Dividends from certain FSCS that are subject to the 100% deduction (section 245{c)(1)) . . . 100
Dividends from afilialed group members subject to the 100% deduction [section 243{a}3]] - . 100
Other dividends from foreign comparations not included on lines 3,6,7, 8,011 . . . . . .
Income from contralled foreign corporations under subpart F (aﬁach Fomms 5471) N
Foreign dividend gross-upfsection 78} . . . . .- . . . e e e e e L.
IC-DISC and foermer DISC dividends not included on lines 1,2, or 3 (secuon 286 - ...
Oherdividends . « « « v v o e e e e e e e e e e e e e e e e e ZA
Deduction for dividends paid on certain prefered stock of public utilities (see instructions) . . 7

Total dividends. Add lines 1 through 17. Enter here and online 4, page 1. . . . . . » % )

Total deductions. Add lines 9, 10, 11, 12, and 18, Enter here and on line 29b, page 1. . . i »

Complete Schedule £ only if total receipts {line 1a plus lines 4 through' 16.‘0? pag 1, Form 1 120} are 8500 000 or more.

c} Percent of Percont.of corporgtion
b} Social sacurity ﬁ(mL devoted to SiotX o {qm:xrnofcunpensauon

{a) Name af officer  ~

_ number business (e} Cornman - | *def Prc{gred
Apesy Lo 6 $0Y-24-E97 /40 % 7 R

Aoiprl LG S/a-59-020¢ /90 % WA

Ll LovE -_ . Se W - Z8% % .
Loty Aoy Apngs N : i Yo %o Yo .

W e g . . . ¥ ¥ . ¥

2

.3
4

Total compensationof officers . . . . o . ¢.A~7|,_) ;)CI aﬂAIDOaaAﬁJthAQ JERa .'_ .. -

Less: Compensation of officers ciaimed on Schedule A anbfolenfiaredh ARFXOE - .-
Compensation of officers deducted on line 12 page 15a3n ANIC3 39, :ﬂn;nqna; i e e e . . —

W73 . 112012,u'n=ms'

RN TE S L



1

. Form 1120 {1501)

Page 3

il Schedule. J JRET Compd " an

Check if you ara a member of a controlled group (see sactions 1561 and1563) S . >
2 I the box on'lna 118 checked: ' 1 TETI T Sumem vt
Enter your share of the $50,000 and $25.000 taxable income bracket amounts (in that order):

mis

| i} s |

Enter your share of the additional 5% tax (not to exceed $1 1,750) .
Income tax (see instructions to figure the tax). Check this box if tha corporation is a qualified parscnat se.

Lo pls

corporation (see instructions on page 120> Ao
Foreign tax credit (attach Ferm 1118), ., , . . . . . . . . . . 4a
Possessions tax credit (attach Form 5735} . . . . . . . . . . . Ab
Orphan drug credit {attach Form 6765) . . . . . , ., . . ... . |4
Credit for fuel produced from a nonconventional sourca (see instrﬂ.ctiohs). e 4d
General business credit. Enter here and check which forms.are attached: : N )
H Form 3800 Form 3458 H"Formsaa# B Formeszs % :
~ L_lFom 6785 Form 8586 Fomsg3o | | Formsszs . . .| %
Credit for prior year minimum tax (attach Form 8827) . . . . e . il
| Total. Addfinesdathroughdf . . .. | ... . . . . . . . . . e e e e e e
Subtractfine Shomlined .. . . . . L L. L L L L 61 pone
Persanal holding company tax {attach Schedule PH (Form #1208, . . . . . . . . 7 :
- Recapture taxes. Check if from: - Form 4255 Formseit . . ... . . . . . . . . 8
+ Alternative minimum tax {attach Form 4626). See instructions . | . . . . . . . . . . . . 9a
Environmental tax {attach Form 4626) . ., . . . . T Sb
10 Total tax. Add lines 6 through Sb. Enter hers and on line.31, page ¥ . . . . . . . . . .. . . 10 SO E

Other Information (See page 15 of the instructions.}

Z
o

" Business activity »
Product or service » e EETTOCK oo
- Did the comporation at the end of the tax year own, =

Check method of accounting: ‘es|No.
Cash '
Accrual
Other (specity}y»

Refer 1o the list in the instructions and state the principal:

Business activity code no.»____ ¢ Y00

" directly or indirectly, 50% or mara of the voting stock
ot a domestic corporation? (For rules of attribution, see

" section 267]c).)

“Enter number of Forms 5472 attached »

if *Yes,” attach a schedule shawing: {a) name, address,
and identifying number; (b} percentage cwned; and (c}
taxable income or (oss} before NOL and special
.deductions of such corporation for the tax year ending
with or within your tax year.

Did any individual, partnership, corporation, estate, or
trust at the end of the tax year own, directly or indirectly,
50% or more of the corporation’s voting stock? (For
rules’ of attribution, see seclion 287(c)) If “Yes,”
complete a and b ) :

. Attach a schedule showing name, address, and

identifying number.
o - - gEE Jeh £ :
Enter percentage _ovyngd E.-gf....{.f.....‘ ...... A

Did one fareign person (see instructions for definition)
at any time during the tax year own at least 25% of:

" Tha total vbting power of all classes of stock of the
- corporation entitled to vote, or -

The totai value of all classes of stock of the corporatien?

f *Yes,” the corporation may have to file Form 5472,

T

B

.6 .Was the corporation a U.S. sharehokder of any controlled
forsign corporation? {See sactions 951 and 957 . . .
. _tfr f“Yes." anaqij Form 5471 for each such. corporation.
'#" . Enter number of Forms 5471 attached ™ _..............
. At any time during the tax year, did the corporation have
. ‘an:Iqterast in or a si‘gnature or other authority aver a
' nancial ack:bllqt in a foreign country {such as a bank
ccount, securities account, or other. financial account)?

7

including filing requirements for Form TD F 90-22.1))
_ H "Yes,” enter name of foreign country » ___.._______..

8 Was the corporation the grantor of, or transferor 1o, a
foreign trust that existed during the current tax vear,

NN
DA

if “Yes,” the corporation may have to file Forms 3520,
3520-A, or 926. :

9 During this tax year, did the corporation pay dividends
{other than stock dividends and distributions in exchange
. for stock) in excess of the corporation’s current and
accumulated eamings and profits? (See sections 301 and
1 e
.. 1t “Yes" file Form 5452, If this is a consolidated ratum,
" answer hera for parent corporation and on. Form 851,.
- Mfifations Schedule, for each subsidiary. - e
10.: Check this bex if the corporation issued publicly offared

" - "'lf so, the corparation may have to fila Form 82ﬁ1.

11 .Eni'e«_' the amount of tax-exempt inferest received. or
~ accrued during the tax year » |$

mr—

" (See page 15 of the instructions for more information,

\\

" debt instruments with originat issue discount N D

12 . If there wera 35 or fewer shareholders at the end of the
tax year, enter tha number & 7 , '

AN

A

\\\\\\\\\\\\§ .
<

A\

AR\

\NAR\

Lo rEs

\‘Q

PRIt IS R T




Form 1120 (1991) . . Page 4
[T :3M Balance Sheets™ = |. . Begmnang of tax year Co}e End of tax year
, . Assets N fa): wie i | [b) T T ] @
1 Cash . . . . . . .. .. <Z«;Z.ZS'. 7 be)
22 Trade notes and accounts recewable S R ' : : 4 ,4
b Less allowance forbad debts . . . . )| '
3 Inventories . . . e - . %/
4 WS, govemment obhgatncns e e e
5 Tax-exempt securties (see instructions) .
6 Qther current assets (attach schedule) |
7 Loanstostockholders . . . . . .- /22,535 YA LIRS
8 Mortgage and real estate loans - . . . .
§  Cther investments (attach schedule) . . :
'10a . Buildings and other depreciable assets . JiL, P72 224 0/Y 7
b Less accumulated depreciation . ., . L0027 2 m /70575 ) ‘ 2 % é_ %
1a erlet_able assets. . . . . . . .
b Less accumulated depletion I
12 Land (net of any amortization) , . . . //
13a. - Intangibie assets (amortizable only) . /1, JZ-/ ? // J’Z_ / :.'/” 7 7
b Less accumulated amortization . . S Po/
14 Other assets (attach schedule} . . . /////////////// ////////////////
15 TJotalassets . . . / 307 7.3 EVEN4XS
tiabiliies and Stackholders Equnty / 7.
16 Accounts payable
17 Modgages,ndabmdspayablem?esshaMyear /@00’0 /{I.JOO
18  Other current fiabilities (attach scheduie) |
19 Loans from stockholders
20 Mortgages.nom,bmdspayableMyworme / S22y 360, 6/
21 Cther liabilities (attach schedule) . 7
22 Capital stock: a Preferred stock’
‘ b Cammon stock / ve o
23 F‘ald i or capl.tal surplus
24 ° Retained earnings—Approprdated (al'.‘ad’l mhedulei :
25 . Retained eamings—-Unappropriated . . 7 Z &5/ )
26 . Less cost of freasury stock | :
37 Total liabilities and stockholders’ equity . 97, £73
.Reconciliation of Income per Books With Income per Return (This schedule does not hdve to be
completed if the total assets an line 135, column. {d}, of Schedule L are less than $25,600.) ’
1 Metincomeperbooks . . . . . . <d’f{. 2882 2 7 Income recorded on books this year not
5 Federal income tax N included on this return (itemize):
) Tax-exemnpt
3  Excess of capital losses over capital gains 2 Interest 3 o eerieeamenieemeeaan :
4 Income subject to tax nat recarded on books o [P
L HHES YA e iiiae e ammaaesannnan . B e e eain
_,__ ____________________________ 8 Deductions on this retum not charged
5 Expenses recorded on books this year not : : against bogk income this year (itemize)
deducted an this retum {temize): ] a Depreciation ¢
' : ‘Contributions * TTTTTTTTTIITTITTTTTTE
a Depreciation B ieerememceceamamm— s ’ b ocarryover . . b iiieieaenas

v
b
3
[t

-2

b Comrbuiens camyover 3 Lot P

e BLEE e /L7077 9 Addines7and8 . .

6 Addlines 1throughS . . .~ (Zj 5,47 2110 Incame liine 28, page 1}—lne 6 lass e 9 (Zj,ﬁjfl
Analysis of Unapproprlated Retained Earnings per Books (Line 25, Schedule L)} (This schedule
does not have to be completed if the total assets on line 15, column (d), of Schedule L are less than $25,000.)

1  Balance at beginning of year . .. L. <72 {5/> 5. Oistributions: a Cash. .. . . . —

2 Netlincome perbooks . . . L. <Jé4_7/0°) : . bStock ... . . R

B CHNOF INCIERSES weneeneneaeeeeamninsmmmanas - : : . ¢ Property . '
T P Y- S SRS = & O!her ABCPOASES. .ot ann
BT ETTMTE 1 7 AddlinesSand6. , . . - :

4 Addlmes1 2,and3 . . . . . . (//i,?/?) 8 Bai'anceatendoiyearﬂmed!esshneT} (//J’:z?/?)




e 1004

T e ctoter 1991 +,* splication for Automatic Exten...n of Time OM8 No. 154502733
Deparirmend of e Treasury To File Corporation Income Tax Return | Expioes 1031704
Mame of corporation . Empioyer identification number. -

Long Family Land & Cattle Co., Inc. 46-0395501

Number, street, and room or suite no. (i & P.O. bax, 3ee nstructions.) .
" c/o CAHILIL & ASSOCIATES, PC P.0. Box 669
Clty or town, state, and 1P code .

Mobridge, SD 57601
Check type of retumn to be filed:

Form 1120 0] Form 1120F - O Form 11201 O Form 1120-POL O Form 1120S
(] Form.1120-A 3 Form 1120-FSC £]' Form 1120-ND UJ Form 1120-RET {0 Form 990-C
O Form 1120-DF O Form 1120-H O Form 1120-PC 0 Form 1120-RIC O Form 990-T
Form 1120F filers: Check here if you do not have an office or place of business in the United States . . _ . . . .» [J
1a ! request an automatic 6-month extension of time until .September 15 ., 1992 ., to file the income tax return
of the corporation’ namedaboveforb--mlendaryeaﬂs.g__l.,,orb Dtaxyearbeglnnlng .................................
19...... cand ending ... LT19. . .
b If this tax year is for less than 12 months, check reason: )
O Initial return O Finat retum O Change in accounting pericd {3 Consolidated retum to be filed
2 it this application also covers subsidiaries to be included in a consclidated return, complete the following:
Name and address ol each member of the atfillated group : Employer identification number | Tax period
3 Tmtauvetax(seemstrwbons) - e e e e . o N . NONE
4 Credits:- ‘ : 7
a Overpayment credited from prior year_ | 48
b Estimated tax payments for the tax
year, . . . . . . . . . .4
¢ Leassrefund for the tax year applied ‘ :
foronForm4466 . . . . 4 i{ ) Bat»] 44 4
' eCredftfrommgdatedkwestmemmrrmies S .. /
_med'rtforFedera!monfuels-.......----‘" Z
5 Total Add fines 4d through 41 . . . . 5 ‘
6 Balance due. Subtract kne 5 from Bine 3. DepositthlsamountwmuFederalTaxDeposit o
" {FTD) Coupon (see instructions) . . . . 6 NONE
" Signature.~Under penaities of perjury, :mm:mmmwuwmummmmummumm
wmmmm.-nmmmm C_.,_,""'lf_r ATESET T e e
383 CCBA 3-16-92
| (Signatune of officec or agent) R -7 Lo pawn
mwmmmmm , . CatbNo.13s04A " Form 7004 Fav. 10-57)
' e B OTT




i 4797

Department of the Treasury

Internal Revenue Service

Sales of Business Pr verty

- [Also Inveluntary Conversions and Reca
- Sections 179 and 280

> Attach to your tax retum.

t__‘ . 4 Amounts Under . .

199

- .

Sequence Mo, 2.

Name{s) shown on returmn

> See separate instructions.

LB FAmy L *(Arﬂz g, T,

Identifying number

Y8-039550/

Sales or Exchan

ges of Property Used in a Trade or Busines

s and Involuntary Conversions From

Other Than Casualty or Theft—Property Held More Than 1 Year
1 Enter here the gross proceeds from the sale or exchange of real estate reported to you for 1991 on Form(s)
1099-5 (or a substitute staterment) that you will be including on line 2, 10, or 20 T T 1
B {@) Depreciation (f) Cost or other
{2} Description of (b) Date acquired (¢) Date soid (dy Gro_ss sales allowed basis, plus ((éﬁi';,ﬂffhe ((g;)ﬂ;'z,
property {mo., qay, yr.) {mo., day, yr.) price or allnwa.b're impravements and sum of (d) and (e)) minus (N)
2 ) sinca acquisition expense of sale
3 Gain, if any, from Form 4684, Saction 8, line 21 e
4 Section 1231 gain from installment sales from Form 6252, line 22 ar 30
5 Gain, if any. from line 32, from other than casualty or theft | | ~ 7 -
———§—Addtnes 2 trony S colmns () and 1. . . . . . . . . e e e e K ) il /i
7 Combine columns (g) and (n) of line 6. Enter gain or (loss) here, and an the appropriate line as follows: . - J -

- Schedule D and skip lines 8, 9, and 12 below, .

Partnerships.—Enter the gan or {lass) on Form 1065, Scheduie K, line 6. Skip lines 8, 9, 11, and 12 below.

S cerparations.—Report the gain ar (foss) follawing the instructions for Form 11208, Schedule K, lines 5 and &. Skip lines 8, 9,
11.and 12 below, unless line 7 is a gain and the' § carporation is subject to the capital gains tax. '

Al others.—If line 7 is zero or 2 lass, enter the amaount enfine 11 below and skiplines 8and 9. It line 7is a gain and you did not
have any prior yeér section 1231 losses, or they were recaptured in an earfier year, enter the gain as a long-term capital gain an
Nonrecaptured net section 1231 losses from prior years {see instructions) . e e e e e .

Subtract line 8 fram fine 7. | zero or less, enter -G-. Also enter on the appropriate line as follows (see instructions):.

3 corporations.——Enter this amount (if more than zero) on Schedule D (Form 1120S), line 7, and skip lines 11 and 12 below. .

Allothers.—lf line 9 is zero, enter the amaunt from line 7 on line 12 below. If line 9 is more than zero, enter the amount from .
line 8 an line 12 below, and enter the amount from line 9 as a long-term capital gain on Schedule D. T

[E ordinary Gains and Losses

10

Ordinary gains and losses not included an fines 11 through 16 (include property held 1 year or less):

11
12
13
i3
15

16

17
18

Leoss.if any, tromtine?. . . . . . . ., . . . ¥
Gain, if any, frem fine 7, or ameunt from fine 8 if applicable
Gain, if any, from lire31 .. . . . ., . . . . .
Net gain or (loss) from Form 4684, Sectian B, lines 13 and 20a
Qvrdinary gain from installment sales from Form 6252, line2ler29, . . e .
Recapture of section 179 deduction for partners and § corporation shareholders from pr_operty dispositions by
partnershipsand S corpqrations (see instructions) . :

Add lines 10 through 16 in columns (g) and (h) . e e e e e e e e
Combine columns (g} and (h) of line 17. Enter gain ar (loss) here, and on the appropriate line as fallows:

@ For ail except individual returns: Enter the gain or (loss) from line 18 on the retumn being ﬁled.

b For individual returns: : . .
{1} M ihe loss an line 11 includes a loss from Form 4684, Section B, Part i, calumn {b}ii), enter that part of the loss :

here-and on line 20 of Schedule A (Form 1040Q). Identify as from “Farm 4797, line 18b{1).” See instructions .
{2} Redstenmine the gain or (tass) on line 18, excluding the foss, if any, on line 180{1), Enter here and on Farm 1040, ne 35 |

(-0 X

_ For Paperwork Reduction Act Notice, see page 1 of separate instructions.

. Hr:

Preparars Edition

479712 NTF 6306
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. Paga 2

Form 4797 {1991}
o mam From Drsposrtlon of Property Under Sections 1245 1250, ....;2 1254, and 1255

26 if section 1250 property: If straight line depreciation was used, -
© emer-0- on line 26g unless you are a corporation subject to section 231
a Additional depreciation after 1975 (see instructions)
b Applicable percentage muitiplied by the smaller of line 24 or
line 26a (see instructions) . .
o © . ¢ Subtractline 25a from line 24, if line 24 is not mare than hne
- 26a, skip lines 26d and 26e e .
d Additional depreciation after 1969 and before 1976 ...
" & Appiicable percentage muttiplied by the smaler of line 26¢ or
. 26d{seeinstucions) . . . . . . . . . . -
*f Section 29t amount{corporaionsonly} . . . . . .
g Add lines 26b, 26e, and 26f ]
27 - | section 1252 property: Skip this section rfyou did not
dispose of farmiand or it you are & partnership,
a Soil, water, and land clearing expenses .. .
Line 27a muttiplied by applicable percentage (see rnstmcnons}
¢ Enter the smaller of line 24 or 27b e e e e s :
28 H section 1254 property: e : . - - o
a Intangible drilling and development costs, expenditures for ' :
development of mines and other natural deposits, and mining
exploration costs (see instructions) e e e e e
b Enter the smaller of line 24 or 28a P S
29 I section 1255 property:
a Applicable percentage of payments excluded from income

under section 126 (see instructions) L e .
‘b Enter the smaller of line 24 ar 2%a L.

Summary of Part il Gains (Complete property columns A through D, through line 29b before gomg o lme 30)

. 30 Total gains for alt properties. Add columns A through D, line 24 . . j‘/ St
31 Add columns A through D, lines 25D, 26g, 27¢, 285, and 29b. Emter hera and an Ime 13 (See the mstructons \‘or Part IV if thns
. is an instaliment sale.) L. . \?::53 8
32 Subtract line 31 from line 30. Enter 1he pomon from casuaity or thefl on Form 4-684 Sechon B Ilne 15 Enter the portron from . :
other than casualty or theft on Form 4797, line § . - = 1
 IEE Etection Not to Use the Installment Method (Compiete this part only i you olect out of the installment -
" method and report a note or other obligation at less than full face value.)

19" Descrigtidn of section 1245, 1250, 1252, 1254, or 1255 property: e ?;‘: %C;‘;‘;f‘}’ (m%a_"‘g :'z';_)
A/ g o - T/ /87 20
820 cowr - . 71487 /54 Y
c_ / cows ‘ ' 7Y, $42/91
b/ cow ‘ /N2y ATV
Relate lines 19A through 15D to these columns > Property A Property B Property C Property D
20 Gross sales price (Note: See line 1 before completing). . . Y07 f’o Y748 y A A/ ¢2 Q
21 . Costor other basis plus expenseofsale  , ., . . . . F£75 / / 705 J" Ja0 J728
22 Depreciation {or depletion} allowed or allowable . . . . Y77 8§8/2 2055 322
23 Adjustedbasis, Subtractiine 22 from fne 21 . .- . . . I $273 2445 254
~ 24 Total gain. Subtractline 23 from line20 . . . . . . 4 ENTE 2 3259 &Y
25 if sectian 1245 property: : : _
a Depreciation ailowed or allowable rom line 22, . . . L ¥77 LEL2 A AR J22
b Enter the smaller of line 24 or 25a ., s JJ", Vi~ AR SL Y i

o

33 Check here if you elect out of theinstaiimentmethod . . . . . . e a e e e e e e el e e . '. e . » U
i 34. Enter the face amount of the note or other obligation . . . [ S -
: 35 Enter the percentage of valuation of the note or other obhgahon . P %

Recapture Amounts Under Sections 179 and 280F When Business Use Dmps to 50% orless
{See nstructions for Part V)

(a) Sectlon 179 | (b) Section 280F

e . -36 - Sectron179expensededuc’uonordeprecratronallowabie|npmryears 7_. R -
SR ‘37 Recomputed depreciation {see instructions) i ST N i
38 Recapture amount. Subtract line 37 from line 36 {See mstmchons for where :n repon‘.) . ) _
HT33 " 479712 NTF 8387 Preparers Editior |




Depreciation and Amortizatic
{Including Informaﬂon on L!sted Proparty)

.. 4562

-

OMB No. 1545-0172

1991

Dapartmant ol the Trexusry
. Wbl Flavenud Servics - > Soe separate nstuctions, Fktudnmkhmhmm Saq.mNo.W
Name{s} shown on return Ideniifying nomber
Lops Ay LM 3 CATTLE 0, IZwe. 78~033 550/

Business or 3ctivity to which this form relates

j partll

complete Part V)

Election To Expense Certain Tangible Property {Section 179) {Note: /f you have any “Listed Property, *

1 Maximum dollar fimitation (see instructions) . e e e e e o . 1 $10,000
2 Total cast of section 179 property placed in service during the tax year (ses mstn.scuons) 2 .
3 . Threshold cost of section 179 property before reduction in limitation . . ) 3 $200, 000
‘4 Reduction in limitation—Subtract fine 3 from line 2, but do not enler less than -0~ . . 4 - :
5 Dollar limitation for tax year--Subtract line 4 from lme 1. but do not enter lass than -0-, 5
§ (3] Description of property () Cost fc} Blected cost
7 Listed property—Enter amount from iine 26 . . , . [ 7 %
8. Totale!ectadcostofsecﬁon179propeny—-Addarnountsmcoiurm(c).ﬁnesﬁand7 .. 18
© . 9 Tentative deduction—Enter the lesserofine Sorfine8 . . . . . . . e e e e e e s 9
10 Camryover of disallowed deduction from 1990 (see instructions) . . . . . . . . . . . . 10
"~ 11 Taxable income limitation—Enter the lesser of taxable income or line 5 (sae instructions) . . I
.12 Section 179 expense deduction—Add Enes 9 and 10, but do nat enter more thanline 11 | 12

13 Camyover of disallowed deduction to 1992—Add lines S and 10, less fine 12> | 13 |

- Note: Do not use Part il or Part Il befow for automobiles, certain other vehicles, celfular telephones, compurers. or pmpedy used for

- entertainment, recreation, ar amusement (listed property). Instead, use Part V lor listed property.

m MACRS Depreciation For Assets Placed tn Service ONLY Durlng Your 1991 Tax Year (Do Not Inciude Uisted

- Property)
N (3) Clnssitication of propadty “mem".' ‘:;h;:wmu%- () Becoear? [ (o) Comveenson] () bhatnoa mow«umfm;am
14 - General Depreciation System (GDS) (see instructions):
a  3J-year property
b S-year property
¢  7-year property
d  10-year property
" e  i5-year property
1 20-year property
. . 27.5 yrs. MM "S/L
g Residential rental pro ¥ 271.5yrs. M S/L
N identi 1.5 yra. jriz] 5/L
h. em'almajmw . ] 31.5yrs. HM © SfL
15 Alternative Depreciation System (ADS) (see instructions): :
a_ Class fife //////’/////// ' S/L
b 12-year ) 12yrs. | S/L
"¢  40-year | 40 yrs. MM | . S/L
[ETRIl  Other Depreciation (Do Not Include Listed Property)
T GDSandADSdedudzomforassetsplacedmsemcalntaxyearsbegmmbefomwm (see
‘ instructions) . . . . . DR o[- 2 ‘/2;7003
17 Property subject toseamma(fxnmtseemm.-; P A 1 4 '
18 ACRSandotherdeprec:aum(seensmm'ls} e e e e . . 18
BRI summary |
19 Listed property—Enter amount from e 25 .. . . . e e e e e e e e 13 1798
T 20 Total—-AdddedudlommEmTzhesMandﬁhcokm(g} andllmﬁhmmﬂ Eruarhero E R
_ _andmmeappmpnate&wsofymmum?mﬂwsandscamm—dumm 20 &5, 789
-+ 8 Forassaisshownaboveandplacadhsavmdwmh‘m:nmyw entecthe s
‘ poction of the basis attrbutable 1o section 263A costs (see instructions). . . | 2

* For Paperwork Reduction Act Rotice, se¢ page 1of the separsia instructions.  jom 456212

“ Form 4562 f1gam
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Png¢2

LRI  Listed Property.—~Automobiles, Cortaln Ott'ner\fehlcles, Cellular Telephones, Computers, and Property g
Used for Entertainment, Recreation, or Amusement

i you are using the standand mieage rate or deducting vehicle leasa te columns h o
Section A, all of Ssction B, and Section C if applicable. xpanss, compe (")m”g ot :

Section A~—Depraciation {Caution: See instructions for limitations for automabiles.)

28 Add amounts in column (). Enter the total here and on ine 7, paga 1

22a Do you have evidence 1o support the businessAnvestment use claimed?]~fres] TNo | 22b 1 "Yes.” is the evidencs written?] [Yes]./[No
) {} (c) Businesy/t ) (o} .
~Type of proparty {ist | Oate placad ln investment ] Co[ﬂa Bnhior;-procmbnn.agwy m&’w Doprihc'htba Begud
vehicies fiest) senvics uze othor basis uaknesa/investiment | padod | Convantion daduction section 179
percentage s oy} cost
23 Property used more than 50% in a qualified business use {see instructions): )
Fo-cyevy _|l0~/7-¢¢] 00 /2259 | /5257 Cll S /AT (/08
PI-peavey | 92 | /010 % Zueo 7409 RSl 7207 WA 71
5‘/ :,m yj‘éé?’{ P /aa % JG’O Jago | < 1%z owr /99
T 77- m'fw G-/~ /a' K 2 790 2000 | £ [si- 7 750 ////
, =] SiL-
. % . Sit-
"985  Add amounts in column (). Enter the total here and on line 19, page 1 . . . . . . . { 25 \_f,OOJ

..............

Section B.—~Information Regarding Use of Vehlcles—If you deduct expenses for vehicles:

" o Always complele this section for vehices usad by a sole proprietor, partrer, or other “morg than 5% owner,” or relaled person.
. I’youpmudedmbmWhmanS@memimm&dmmbmmmbmm

L : (ﬂo (<) - {d) (o) n
27 Yot business/investment miles driven during Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle § Vehicie &
-~ the year (DO NOT includs commuting mlles). | __ *999 | 8§99 | 599 | /2,000
28  Tota commuting miles driven during the year
. 29 Total other personal {noncommutmg)
: miles driven . .-, ... L. . ..
30 Total miles driven dunng the year—|{ - - .
Add lines 27 through29 . . . . . : -
: . Yes | Mo | Yes | No | Yes | Mo ) Yes { No | Yas | Ko | Yes | No
31 Was the vehicle available for personal |- -, E v Y, '
use during off-duty hours? —
32 Wasmavehzdeusedpmnarﬂybyama Ve S v v
than 5% owner or related person? . . . :
a3 s a:;oﬁmar vehicle available for personal | ./ s E v
' US8?, . . e e e e e e e 4y s
Section C.—Questlons for Employers Who Provida Vehicles for Use by Their Employees
{Answer these questions to determine if you meet an exception lo completing Section 8. Note: Section 8 must always
be compieted for vehicles used by sole proprielors, pariners, or other mora than 5% owners or related persons.}
. : _ Yes No
34 Do you maintain a written policy statement that prohibits all personal usa of vehicles, including commuting,
by your employees?
35 Doyoummntaanawnﬂmpoicysﬁtmtﬁmtp«dwbﬂspmulmdees axceptomwnutmg.byyour
. ‘ employees?(Seemstucnmsforvehdesmedbyoupanteoffmdhctm or 1% or more owners.) . .
36 Do you treat alf use of vehicles by employees as personaluse?.. . . . . . . . . . .
7 Doyouprowdemore!mnﬁvevduclestoyourernploymmdmtanﬁmn(om‘tabonrecewadfromyw
. ‘employees concerning the usa of the vehicles? . . . . % « o« o v e e . - . .
33 Doyoumctmemqmmmmaﬁﬁodmmbﬂadmmwm(mmﬁ - ,
. Note: Jf your answer o 34, 35. 36, 37, or 38 is ~Yes." mmmmmammmmm
EEY_ Amortization
‘ : o -« i amortiation- .
B R Ban-~--all B - | e | W
39 Amortization of costs that begins during your 1991 tax year. - -
40 Anmw:ahonofcostsmatbeganbefae 1991 . : 40 . fE2
41 Total. Enter here and on ~Other Deductions” of OMExpenses ﬁnao!yourretum a1 ZIERS

HID

456212

NTF £365




Schedule _ OTHER DEDUCTIONS 2 g/ JARRYoUER
S BME B LA S ATTLE co., €
For the YEAR Ending /2=3/F/

Identification Number %¢-039550/

PRI T T R

OTHER DEDUCTIQNS

Chemicals
Feed purchased 5151/
Fertilizers & lime
- Freight, trucking . :?? 9
' _Gasol‘in'e, fuel, oil . : YA Vi1
Insurance | | 15191012
Machine hire - covregcr LATOR__ 31212718
‘Seeds, plants purchased Siolo ?
Supplies purchased ' NZ19151 9
Utilities | /191218
Veterinary fees, medicine ardls

Meals for help

Professional fees 2P {7/5
Bk cHikge( /37
‘/41/&;_“6. Stfrroart DIeY
Becld pen7T _ Y1211 0
AMIRTIZA 7704 : /1817
AWCERT 1S EMEN 7T 7|5
VEHICLE | 21715
' 718181/1 8

MIL ARRYIVER !

gl iir-p3 1 < lalelz b
YEED  12-300 17101510
ol S T 130/ 90 <2l2loly 71>
L pdl 250 97 2isisisi o p
'_/t/aé &G e f2/50/ 92 15151481014 D

'Forfn LAT 1
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Cuapanv

36530

10 - HACHINERY & EQUIPHENT

Bivision 088 Total

CLASS 10 TOTAL

LUNT MAILLY LARY ¥ LATILE LEs

DEPRECIATION SCHEDULE BY GLASS
For the Fiscal Year through 17 __j91

Mg Description Date Syc Hethod Lf
00001 33 MERCURY HARDUIS 04/G1/87 HSL 5 5
00002 77 CHEY &X2 P\U Q4/01/87 H.5L 5 §
-B0604 1D $430 TRACTOR 84701787 ¥ 5L 10 1o
00003 3D 4230 TRACTOR 94/081/37 ¥ SL 10 18
00005 JB 4420 TRACTOR D4/01/87 n SL 10 1o
00007 JD 720 TRACTOR 04701787 ¥ 5L 10 10
10088 HH TR-70 COMBINE 3 HDR 04/01/87 H 5L 10 [
00067 N 1400 COMBINE & 2 HDRS 04/01/87 % SL 10 1n
00016 7D 500 SHATHER 13° 04/01/87 A SL 10 10
(901t JD 950 DRILL &7 D4/01737 R sL 10 1o
06012 - 3-1D 93 DRILLS i0° 04/01/57 4 SL 18 10
0GOL3 LILLISTOM 8 ROW CULTYIR. 04/61/37 A SL I8 10
G0014 LILLISTON 4 ROW CULTIVTR 04/81/57 M SL 10 10
00015 WHITE 5 30TTON PLOW 04161757 % SL 18 10
000146  CASE 307 TAMDEM DISK 04701487 ¥ SL 1o 10
. 00017 SCHAEFER 14" TAHDEM DISY 04401757 ¥ SL 18 10
00018 FORD 257 CHISEL W\MULCHR 04701757 ¥ 5L 10 10
00613 IHC 54,4 ROM PLANTER 04/01/57 ¥ SL 10 10
(0020 FARMMAND MAMURE SPREADER B4/01f3? H sl 19 18
0021 2-HER IDEA CORN PICXERS 04/61/37 4 5L 18 10
00022 3%H LIVE RTM CORH WAGON D4/B1/87 K SL 1D 10
00023 HELROE 357 HARRAYW B4/01/57 ¥ SL 1 10
40024 HY 717, 2 RN CHOPPER - 04/01/87 HSL 1o 1D
00025 SPRAYER 05/081/87 # 5L 18 10
00026 TRAILER 07/03/57 ¥ SL 10 1D
00027 51 CHRYSLER LERARNH 1/01/57 HsL 5 5
00047 UM ROUND BALER 08/04/85 ¥ 5L 13 10
00045 53 CHEV 4X4 10/13/33 HSL 5§ §
008055  HOMER 06/26/82 H 1507 7
00036 SAS TAWY w2 nise7 7
08037 PORTABLE CORRALS /28459 W 150 7 7
00088 PICKUP 12/09/53 ¥ 1507 7
0004% 4 WHEELER 04/02/98 150 7 7
00070 PLIH D2/13/90 8 150 7 7
007% SADDLE pI/30/90 #1507 7

Federal Schadule

Sect?9

Current

Pa

Prior Yr
Cost Bosus  Accua Dep
7,000 t 4,743
2,000 1} 1,355
13,3520 0 6,330
19,000 0 4,154
. 7,000 | 2,371
1,00 8 303
. 23,008 ] 11,720
14,000 i 6,697
3,560 f 1,186
2,008 r 678
3,000 i 3,049
2,300 0 047
1,125 0 353
7% 0 254
3,500 g - 1,134
1,000 -8 339
L7500 393
750 1 254
5068 0 0 159
3,200 0 1,834
1,000 i 332
- 750 g 254
1,200 ] 407
1,848 g 539
250 gt 3
500 0 339
5,500 i} 1,306
19,359 ft b,19¢
1,406 o §49
250 ¥i| 59
2;180 i} 494
2,373 i 559
1,403 0 150
375 i 40
300 H 32
134,409 0 59,198
154,502 f 59,198

Annyal Deor
Year Dep Het Book  Cur Per
1,400 357 113 1,
400 245 37
1,512 7,275 124
1,000 4,814 87
200 0 3,529 62
150 B4z . 7
2,500 13,458 237
1,500 2,703 137
350 1,544 31
200 1,122 13
960 5,051 7
250 1,403 19
113 629 14
) 421 9
350 1,%4 3t
ooIng 541 12
175 932 ‘10
LTS §21 ¥
50 281 4
320 1,7% 23
160 561 12
.75 421 ]
120 673 10
163 924 1
140 3
100 51 12
550 3,688 44 !
1,184 12,059 24 i
205 752 1§ :
i1 150 3
344 1,262 25 :
357 1,425 37 :
25 955 2 ‘
72 %3 6
.52 a1 2
15,137 79,274 1,375
79,274 1,375




Y T IR

* “Cospany: 36530

40 - LIVESTOCK

His Deseription

00031r 1 CON - SPARXS
00032r 13 COMS ~ HCL LYSTCK
NO033r 3 CONS - PCL

00036 131 CONS -~ HOB.
00037 39 COHS - HOS.

- 00049 HORSE

| 00056 HORSE
00051 14 COYS - o8
00052 HORSE _

- 00053 2 HORSES - RoB

" 00054 46 COMS - BIG TINBER
00072 HILY COH
00073 HORSE
80074 3 HORSES

. -10031r 4 COWS - SPARKS
10033r 11 TONS - PCL
10036r 1 COW - HOB.

Division 80 Tatal

LLASS 40 TOTAL

7
7
7
C1/0L/s7 RSL 7
7
8

- 04/62/83 K SL ¢

~ Date Svc Hethad Lf

04/91/57 1 SL
04/01/87 ¥ sL
04/01/67 H SL

12/01/57 4 St

7
7
7
7
7
03/05/83 ¥ SL 18 10
0
3

)
02/69/5% ¥ 150 §
7

88/13/5% 4 150

04/01/39 X 150 7
11/04/8% & 156 5

7

7

5
02/24/90 4 1505 S
08/06{%0 4 150 7 7
C08/28/50 M 150 7 7
7

7

7

04/01/87 ¥ SL 7

- 04/0LfB7 A SL 7

11/01/87 1 st 7

0
1

LUNG FARNLL) LANY & LATELE LU
DEPRECIATION SCHEDULE BY CLASS
For the Fiscal Year throwgh 12 3l

Federal Schedule

Szel79

fost Bonus

895
6,525
1,580

75,677
23,985
753
450
3,720

708
1,730

OQQDGQDSQQDGQDQQQ

Prior Yr
Accua Dep

433
3,303
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. . Copany: 34530 DEPRECTATION SCHEDULE BY CLASS N .
- : : . For the Fiscal Year throush 12/ 1
) S Federal Schedule ‘
Report Totals By :Class : . » _
. Seci79  Prior ¥r o Lurrent Annual - Depr Throu
Class Deseription Cost Bonus  Accus Dep  Year Dep  Het Book  Cur Per  12/31/

10 ~ MACHINERY & EOUIPHENT 154,609 0 59,18 M6,1% 79,04 1,35
40 - LIVESTOCK | ' 183,283 0 MBO0M 250 79,59 2,353

£ Report Totals +2 . 32892 0 1822 0 45,739 1SB8 3,728




. 03/02/92 LONG FAHILY LAND & CATTLE CO-
" . "Company: 35530 Retired Assets Resort
ot For the Fiscal Year Ended 12) |
Federal Schedule

]

o ' _ Date Pyt Date : Salvage - Bonus/ _ .
Dv C1 Mum Description In Syc. Retirsd Rt Kethod Life Cost Yalue  Aat Ex  Prior Bepr Current
- 00 40 00031 1 COW - SPARKS - B&/0L/87 0S/02/31 SEMSL 7 7 595 0 )] 433
00 40 00032 13 COMS - BCL LYSTCY 04/01/87 06/17/9L SE ¥ SL 7 7 6,825 0 g 3,303
00 46 00033 3 COWS - POL 04/01767 04712131 SEHSL 7 7 1,500 g 0 72
00 40 10031 4 COHS - SPARKS 4/01/57 08/17/31 SEM SL 7 7 3,580 1 0 1,752
00 40 16035 11 COHS - PCL 04/01/67 08/22/51 SEHSL 7 7 3,300 9 0 2,462
00 40 10036 1 COW - MOB. L1/01/87 05/09/91 SER SL 7 7 378 0 0 20
-V 18,873 0 09,13 I
- | - - 18,873 0 5 9,13 ]

Federal Schedule Totals . - : . 18,873 - 0 0 9,136 l




OMB No.7¥545-0123

... 1120 U... “orporation Income Tax Retu
D:::rtment of the Treasury | F77 calenef yaar 199001 ax year beglaning_____ - 1990, ending L9 ﬂ@g 0
Internal Revenue Service . f.hstructlons are separate See page 1 for Paperwork Reductlon Act Netlce, g

Spkifae- Use '....‘Name

‘_.;moridated retum D RS \_or'\n FG\ v \\, \._.c.\r\é C.o-.\r\'\ C,o _S—V\C.—

‘ 8 Personat holding co. D 'gﬂbﬁ}_ Number, stfget, and room of suite na. (I a P.O, bmz,seepageZoflmtrud:m)

D Employar demtification number

Mo - O3S So|

E Date incorporated

- a4-89

4 mtmin :ll::;e ‘a O, %OX \%io & .
Tamp. Regs. sec.. : City or town, state, and ZIP code F Total assets (see Specific Instrucions)
1.4414T—see print _
stroctionsy L1 fortyee 'V Vo e Loke O $S9LS6

§_Check applicabie boxes: (1) [] Initial retum (2)[ ] Final retumn (3} [ ] Charge in address $ 207,273

1a Gross receipts or sales|__ I____| b Less returns and allowanees|_ 1 fcBat» {1c 197,515
2 Costofgoodssold (Schedule A fine7). . . . . . . . . . . . . . .. 2
3 Grossprofit(line lclesstine2y . . . . . . . . . . . . . . . . . ... 3 a7, 514
4 Dividends (Schedule C, line 19) . ) o 4

E |5 interest 5 g€R24g

g | 6 Grossrents 6 43

S | 7 Grossroyalties . . . .. 7

8 Capital gain netincome (attach Schedule D (Form 1120)) e e e e e 8 .

9 ° Net gain or (loss) from Form 4797, Part li, line 18 (attach Form 4797) . . . . . . . 9 2899 .
10 Otherincome (see instructions-~attach schedule), T I 1

11 Totalincome—Addlines3theough10 .. . . . . . . . ... . .. . w»in EYL AR TN

. |12 Compensation ofofficers(ScheduieE line 4) B I ¥ ]

"2 |13a Salaries and wages L f 1 bless JObS cred:t[ i | lcBalance» }13¢ : :

T {14 Repais . . . . . S e e e e e e e e e e e e e 14 LAy

215 Baddebts. . . . . . . .. 0L, L . ... .15 ' : ,

S§f{16 Rents . . . . . . . . .. .. .o 0o 8 ON 0L 0L L s KRLoBF|

LE. 17 Taxes . . . . . .. ... ... @ S R b ¥ 4 (A2

£ |18 Interest . . .- ' ¢ _. S I & 2 T X4

59 Contributions (see lnstructions for 10% Iimﬂatlon) D R I - :

L0 Depreciation (attach Form 4562) L 2. . . |20 s4, 720

2 |21 Less depreciation claimed on Schedule A and elsty¥ie S50 retum. . {2la 2ih %720

2122 Depletion. . . . . . . . .. . .. . Ce e e 22

2 123 Advertising . . . . 4 23

2 [24 Pension, proﬁtshanng,etc. p!ans. e e e e e e e e e e e e e 124

o |25 Employee benefit programs . | . e e e e te e e e e e e e e e e 25

§ [26 Otherdeductions (attachschedute) . . . . . . . . . . . . . . . . ... ..l26 2L, un

4 127 Total deductions—Add lines 12 through 26. . . . . . e A 210033}
S |28 Taxable income before net operating loss deduction and specuai deducbons (lme 11 less line 27) . | 28 J.ox0
@ |29 Less: aNet operatingloss deduction (see lnstructions) . . . . . . . {29al  Wio#9) LT

‘b Special deductions (Schedule C line20) . . . . . . . l298} 29¢]|. Hi10977
30 Takable income—Line 28lessfine 29 . . . . . . - Lou30] L3204
31 Totaltax (Schedule),linel0) . . . . . . . . . .. 13171 - -Nonfé_.« :

2 {32 Paymentsal9%d ovepaymentcredited to1990{32a| %///WW o
G | b 1990 estimated tax payments . . {32b _

"E 1 ¢ Less 19%refund appiied for on Form 4466 132¢ 1€ )| dBat > 32
& | ¢ Taxdeposited withForm 7004 . . . . .. 32=
T f Credit from regulated investment compamas(at‘tzch Form 2439) 132¢ i,
2| & Credit for Federal tax an fuels (attach Form 4136). See Irtstructtons . 132 32h
3133 Enter any penalty for underpayment of estimated tax—Check b [ rfFarm2220|satwd1ed 133
. {34 Tax due—ifthe total of lines 31 and 33 is larger than 1me 32h, enter amount owed . . 34

35 OQverpayment—If line 32h s larger than the total of lines 31 and 33, enter amount overpatd 35
36 _ Enter amount of line 35 you want: Credited to 1991 estimatad tax & : 1 Refunded > [ 36
Under penalties of perjury, ! dechare that i bave mamined this fejum, including accompanying schedules and statements, and tumebﬁtofmykmvdedgeand

Please belief, it s true, correct, and compiete, than taxpayer) is based on all informiation of which prepares has any knowledge,

Sie @

D o ) —
Signature of officar {}"*f Eﬂ \ R : Date . Tite .

L Preparars . : \"“"'/ - &e Preparer's social security aumber
g:;garer's senatore } . - b : ‘ '/Z’C?/ m&’ﬁ W] - - :
Use Only :ﬁss.fn:e?:;;med) } . : ELNG. ¥ i

andaddress’ AT, f‘- ANCT f\-r—w niad m_ﬂ"] ) P code -




Form 1120 (1590} Page 2
XY Cost of Goods Sold (Se.. . .:struct:ons for line 2 page 1.)

1 Inventory at beginning of year . e I
2 Purchases . L Lo L L 0 L L L0 2 -

/3 Costof labor. . O I
- 4a Additional section 263A costs (see lnstruchons—attach schedule) S .
b Other costs (attach schedule) . B Y- |- B
[ Total-AddnnesuhmugMb. O -
6 lInventory atend of year , . . ' ' S
7 Costof goods sold—Line 5less fme 6 Enter here and on Ilne 2 page 1. 7
8a Check all methods used for valuing closing inventory: .
() [ Cost (1) L] Lower of cost or market as described in Regulations section 1.47 1-4 (see Instructions)

(i ] writedown of * subnormal” goods as described in Regufations section 1.471-2(c) (see Instructions)

) [J Other {Specify method used andattachexplapation) ™. ________________ .. o
b Check if the LIFQ inventary method was adopted this tax year for any goods (if checked, attach Form970) . . . . . . El
c if the LIFO inventory method was used for this tax year, enter percentage (or amounts) of '
closing inventory computed under IFG . . . | 8c |
d Dothe rules of section 263A (with respect to property produced or acqm_red for resale) apply to the ..crporation? .. OYes OnNeo
- ¢ Was there any change in determining quantitie;. oost. or valuations between op-ening and closing inventory? If *"Yes,” ,
attach explanation . . . .. ' c e e e e e i . EYes e _
- (a)} Dividends ) Special deductions:
m Dividends and Special Deductions (See Instructions. ) C s | mx [ (ISpecm

(@x)

1 Dividends from less-than-20%-owned domestic carporatzons that are subject to the ' 1 '
70% deduction (other than debt-financed stock) . . . 70

2 Dividends from 20%-ar-more-owned domestic corpomtions thft,are subject to the
£

80% deduction (other than debt-financed stock) g0
3 Dividends on debt-financed stock of domesticand! foreign corpofaﬁp (gmon 246A) imﬁm
- 4 Dividends on certain preferred stock of less-than-20%-owned publ:g tilrttes RO 41,176
5 Dividends on certain preferred stock of 20%-or-mare-owned public i tles . __147.059
3 Dividends from less-than-20%-owned formgn corporat[ons and certain FSCS that T '
are subject to the 70% deduction . . . - . . : 70

7 Dividends fram 20%-or-more-owned fore1gn corporatlons and certain FSCs that are
subject to the 80% deduction . .

B Dividends from whoi[y owned foreign subs:dlams suh}ect to the 100% deductron (sectlon 245(b))
9 Total—Add lines 1 through 8. See Instructions for limitation

10 Dividends from domestic corporations received by a small business investment : '
comparny operating under the Smalk Business Investment Act of 1958 .. ‘ 100

11 Dividendsfrom certain FSCs thatare subject to the 100% deduction (sectm 245(.:)(1)) : 100
12 Dividends from affiliated group members subject to the 100% deduction (section 243{a){(3)) ' 100

13 Other dividends from foreign corporations not included on lines 3, 6, 7, 8, or 11 -
14 Income from controlied foreign corporations under subpart F (athch Forms 5471)
15 Foreign dividend gross-up (section 78) .

16 IC-DISC and former DISC dividends not includedonli ines 1 2 or 3 (sectlon 245(d)) - e /

17 Otherdividends . . . . . . — i li

18 Deduction fordmdendspa:doncertampreferred stockof publlcutalltles(seelnsh'uctjons) . o

19 Total dividends—Add lines 1 through 17. Enter here and on ime 4 page 1.» M .A
20 Total deductions—Add llmS 10 11,12, and 18. Enter here and on Ime 29,pagel . . . . . . . .p»

Compensation of Officers (See Instructions for fine 12, page 1.} 7
Complete Schedule £ oniy if total receipts (liné-1a, plus lines 4 through 10, of page 1, Form 1120) are $500 000 or more.

{a) Name of officer ) ({b) Social security naumber u‘rf-r)e:le:vc;tnetdotfo Pemmdwm — (Ohmmtm' mmtm
. - - business (d} Common (c)Prefermd :
i Eemrmperr Lvsm e | Soev-aL-FEFT7 oo % “4q % %
_ Pooverie boss | s10- Sw-029) oo % 24 %] %
e Lot 52 % azr % %
' % % %\
: : % % %
-2 Total compensation ofofflcers .. : el | Lo : e -
.3 Less: Compensation of officers claimed on ScheduleAand elsewhere on return R | B )
.4 Compensation of of'flcers deducted onfine 12, page 1 - a :




© ., Farm 1120(1550) Page 3
m Tax Com putation
11 Check if you are a member of a controlied group (see sections 1561and1563) . . . . . . » E}

2 if the box on line 1 is checked:
a Enter your share of the $50,000 and $25,000 taxable income bracket amounts (in that order):
o B i @mls [ _
b Enter your share of the additional 5% tax (not to exceed $11,750) » s f |
3 Income tax (see Instructions to figure the tax). Check this box if the corporation is a quahf‘ ed personal

semcecorporatlon(seelnstruct;onsonpagelZ) » D R -
AaForeigntax credit (attach Form 1118) . . . . . . . . . . . [4al -
b Possessions taxcredit(attachFonnS?BS). S I .
" ¢ Orphan drug credit (attach Form6765). . . . . . A L
d Credit for fuel produced from a nonconventional source (see i
Instructions} . . . . . .. . 14d
= General business credit. Enter here and check whlch forms are attached:
[J Form3800 {JForm3468 ] Form 5884 i
[ iForm6478 UForme765 [lFormssss . . . . . . . |4de
t Credit for prior year minimum tax (attach Form 8801) .- . . . . . L4f A
5 Total-—Addlines4athrough4f-L O
€ Line3lessline5 . . . . L .. RN I -
7 Personalholdlngcompanytax(attachScheduIePH(Form 1120)) D P A 4
8 Recapture taxes. Checkiffrom: [ 1 Form42s5 (JFomss11. . . . _ . . . . . . .8
9a Alternative mmamumtax(attachFormtI—GZG)Seelnstructions U -
bEnvnronmentalizx(attachFonn4626) U R |- 8 I
. Total tax—Add lines 6 through 9b. Enterhereandonlmes'l pagel R & 1 3 /‘/""24-——-

e \dd[tlonal tnformation (See General lnstruction F.)
H Refer to'the list in the Instructions and state the pﬁﬁdpal:
{1) Business activity code no. p~_ oo

K Atany time during the tax year, did the corporation have an iatémﬁ
. in or 2 signature or other authority over a financial account in a
foreign country (such as a2 bank account, securrtles account, or

(2) Businessactivity»______Lsoven . - other financial account)?. . . .
(3) Productor serviced ____Loivesmmers o o (S&Gmﬂl&udmfandfﬁﬂgmqumtfmmmF%Z?_L)
1 (1) Did the corporation at the end of the tax year own, directly or ) If“Yes, etﬂeraamafforagnmntry | SE e tmmmm———

_indirectly, 50% or mare of the voting stock of a domestic
corparation? (For rules of atiribution, see section 267{c).) .
if “Yes," attach a schedule showing: (a) name, address, :nd
identifying number; (b) percentage owned; and {c) taxable’
income or (loss) before NOL and special deductions of such
corporation for the tax year ending with or within your taz -
year. ’
(2) Did any individual, partnership, corporation, estate, or trust at
the end of the tax year own, directly or indirectly, 50% or more
of the corperation’s voting stock? {For rules of attribition, see
section 267(c).) if “Yes,” complete (a) through (). . . .
-{2) Attach a schedule showing name, address, and identifying
number.

L Wasﬂumrperabonthegranturof ortransfero:to 1 foreign | tmst:
. that existed during the current tax year, whather or not the
- corporation has any beneficial interest i it?. . . . . .

1 Yes,” ﬂteoorp«atlonmayhavefoﬁkl’om\sﬁzo 3520-A,or925.

M During this tax year, did the corporstion pay dividends (other than
steck dividands and distributions in exchange for stock) in excess of
the corporation’s current and accumufated eamings and praf ts?
(See sections 301and316.) . . . . . .

if *Yes,” file Form 5452, If this is 2 comsolidated return, answer
here for parent corporation and on Form 851, Affiliations Schedule, |
for each subsidiary,

N During this fax year, d‘}d the corporation mamtam any part of rts

% '

S

-
.

S
N

—

=

\\\
NS

—
—

- {b) Enter percentageowned > T _ T . .. . / ‘ aceounting/tax records on a computerized system? .
{¢) Wasthe owner of such voting stock a foreign person? {Ses ' /é/ ~0O  Check method af accounting:
instructions.) Mote: If “Yes, " the mrpomnon may have to  Yuligiin (1)[JTash
fileForm5472 . . . . C e e e "2 Acerual S
I Yes,” enterowner'scauntryh _________ e 3] Oﬂm(speci-ty) __'__‘__._,__l_._-T__'_____'_'_""..‘
J Was the corporation a U.S. sharsholder of any control!ed forsign - P’ Check this box n‘ﬂncwfporatwu fssued puhlicly offered debt
toporatian? (See sections 951 and 357)). . . . o L L . instruments with origingl issue discount . .- ., . D )

if 50, the corporation may have to file Form 8281, ,
Q' Enter the amount of tax-exempt interest received o accrued dunng
the tax year > [$ — 1 | :

- R Enter the number of shaseholders at the end of the tax year If ther

A Yes,” attachrForm 5471 for each such corporation.

: /

’//V

&\\\l\\

\\

YNa

%

\

\x
-

=

~ were 3Suffewershareholders> 3 .




Form 1120(1950)

nedule Balance Sheets

Page 4
Beginniog of tax year End of tax year .

Assets
1 Cash .o oL R
* 2a Trade notes and accounts receivable e

wventories . . . . . . . . . . .
U.S. government obligations ;
Tax-exempt securities (see Instructions)

Other current assets (attach schedule) .
Loansto stockholders. . . .. . . | .

W RN GN AW

QOther investments (attach schedule) . . . .
Buildings and other degreciable assets . .
Less accumulated depreciation
1la Depletableassets . , ., . , . . . |

" b Less accumulated depletion . . . . .
12 land(net of any amortization) . . . . .
"13a Intangible assets (amortizable only) .
b Less accumulated amortization .
.14 Other assets (attach schedule), . , . .

=t
.=
oo

15 _ Totalassets, . . . . . . ., . . .

b Lessallowance forbad debts . . . . . (

q

LK T, HES )

@ ®) © (@

(:lc.,:!.:. > E
/4‘1

_

342, T2 7 7 %
(33,282 )| - 2owcpo

. ‘
39, 3Oy [ T

220,889

( , ) i )
T 7

30 7 / A
3,1 g

ty, 3y //
4,358

Liabllities and Stockholders’ Equity
186, _Accounts_payabie ..... e e

17 Morlgages, notes, bonds payable in less than 1 year

18 Other current liabilities (attach schedule) .
.19 'Loans_fromstockholders.' - e e e e

20 . Mortgages, notes, bands payablein 1 yearor more;

21 Other liabilities (attach schedule) . . .
) "2 Capitalstock: a Preferredstock . . . .

b Commonstock . . . _ |

23 . Paid-inorcapital surplus. ., . . . . .
24 . Refained eamings—Approprizted (attach schedute
25 ' Retained eamings——Unappropriated. .
26 . Lesscostoftreasurystock . . .- . . .

Lo ooo .

7

5 ,
.
._

7 %/// / ? '”"’,4
/// ‘
. /é
e

324,532y

///?///

%

o000

27 Total liabilities and stockholders’ equity . -.

Reconcliliation of Income per Books With Income per Rétum (This schedule does not have to be completed if
the total assets on line 15, column (d), of Schedule L are less than 3$25,000)° —

) Z it it

T

1 Netincomeperbooks . . . . . . . . L %793> 7 Income recorded on books this year nd_t
2 Federalincometax . . . . . . . . . inciuded on this return (itemize):
.+ 3 Excess of capital losses over capital gains . . a Tax-exemptinterest §______
_ 4 Income subject to tax not recorded ombooks [
this year (jtemize); e e e e
......................................... 8 Deductions on this return not charged
~ 5 Expenses recorded on books this year not against book income this year (ftemize);
deducted on this retum (itemize): ’ a Depreciation . . . $________
~ aDeprecigtion . . .§___ b Contributions carryover §____
- b Contributions il il SRS S
© Tmdanduteditment . $ | | e
N S S R
e J2, 8v3 9 Totalof lines7and8 . . . L.
6 Totalof lines 1through & . . . . . . .. Jose . | 10 Income (ine 28, page 1}—line 6 less finie9 . 9, o570
Analysls of Unappropriated Retalned Earnings per Books (line 25, Schedule L) (This schedule does nat
“have to be completed if the total assets on line 15, column (d), of Schedute L are less than $25,000.) o
- 7 Balance atbeginningofyear . . | . . . | < 73858 > 5 Distributions: a Cash .. . . . .
_jetincomeperbooks . . . .. . . . £3293> [ b Stock : . . . .
3 Otherincreases (temize): - - .- ¢ Property . . . .
o a e e 6 Other decreases (itemize): ___
e NP Total of lines Sand6 . . ... . .
4 Totaloflines1,2,and3 . . . . .7 {9, ¢ s> 8 Balance at end of year (line 4 less line 7) < L8>

EINIELETEIT B IO,




o

.. 4797

} Oepartment of the Treasury

" 10 Ordinary gains and losses not included on fines 11 through 16 (include property held 1 year or tess):

d2F 0 Vi

Sales of Business Propeny
(Also, Involuntary Conversions and Recapture Amounts Under
Sections 179 and 280F)

Internal Revenue Service P Attach to your taxreturn. » See separate Instructlons.

s b ot

OMB Ne. 1545.0184

1990

Attachment
Sequence No. 27

Mame(s) shown on retuen

\——QQQ

FQm\ LYocd +CMe Co Tee

dentifying number

-OASSol

 Part | JEEEUE or‘%xchanges of Broperty Used In a Trade or Business and Involuntary Conversions From Other Than

Casualty and Theft—Property Held More Than 1 Year

1 Enter here the gross proceeds fram the sale or exchange of real estate reported to you for 1990 ori Form(s)

1099-5 {or a substitute statement) that you will be includingonline 2,20,0¢20 . . . . . . . . . . .11}
(e) Depreciation {f) Cast or ather
(a) Description of.. (b} Date acquired {c) Date soid {d) Gross sales allr;wec_i basis, plus .- ((fgxn)‘li‘;\gifhe ((g;) p%f?e)
property {mo., day, yr.) {mo., day, yr.) : rice or allawable improvements and 4
. . - Y e since acquisition | expenseof sale - | SUM of(d)and (e)) minus ()

2 10 Cous “fas i — 2455 Looo isax

3 Gain, itany, from Form 4684, Section B, line 21 . R -

4 Section 1231 gain fram instaliment sates from Form §252, line 22 or 30 :
_ 5 Gain, ifany, from line 32, from other than casualty and theft . e e e e e G2E

& Add Imes 2 through Sincolumns{gand(h}. . . . . . . . . . . . . . - e ( "35-‘:‘: ) 722
7 Combme columns (g) and (") of line 6. Enteér gam or (loss) here and on the appropriate Ime as follows: .

Partnershrps —Enter the gain or (loss) on Form 1065, Schedu!e K, line 6. Skip lines 8, s, 11, and 12 helow.
- :orporatxons —Report the gain or (loss) following the instructions for Form 11208, Schedule K, lines 5 and 6. Sk:p lines 8, 9

11, and 12 belaw, unless line 7 is a gain and the S corporation is subject to the capital gains tax.
Ail others.—If line 7 is zero or a loss, enter the amount on line ! 1"below and skip lines 8 and 9. If line 7isa gain and y'rou did nat -
have any prior year section 1231 losses, or they were recaptured in an earlier year, enter the gain as a !ong -term capital gain on -
Schedule D and skip lines 8,9, and 12 below. :

8 Nonrecaptu red net section 1231 losses from prior years (see Instructions) . . B ..

9 Subtractfine 8 from line 7. If zera or less, enter -O-. Also enter on the appropriate [ine as foliows (see mstructmns)

" § corporations.—Enter this amount (rfgreaterthan zera) on Form 11208, Schedule D, line 7, and skip lines 11 and 12 below.
All others.—If line 9 is zero, enter the amount from line 7 on line 12 below. If line 9 is more than zero, enter the amount from

" line 8 online 12 below, and entér the amount from line 9 as a long-term capital gain on Schedule D.

p m Ordinary Gains and Losses

2 Moareg. 70 g o AT 0T 2a22ag

18 Combine columns (g) and (h} of line 17. Enter gain or (loss) here, and on the appropnate Ime as fnl1ows
a Forall except individual returns Enter the gain or (ioss) from line 18 on the return being filed.
b Forindividual returns:
1) If the loss on line-11 includes a loss from Form 4684, Section B, Part I, column {b)}{ii), enter that part of the |oss here and
. on line 21 of Schedule A (Form 1040). [dentify as from "Form 4797 line-185(1)". See Instructions . .. ...

(2) Redetermine the gain or (less) on line 18, excluding the loss, if any, on line 18b{1). Enter here and on Form 1040 ||ne 15

11 Laoss, if any, from line 7 . - e e N - fy? /4
12 Gain, it any, from line 7, or amount from Imealfapplxcabie e e e e e e . . . : -
13 Gain, ifany, fromline3l . . . . . . . e e e e e e e e e e e e / o A S
14 Net gainor (loss) from Form 4684, Section B, lines 13and 200 . . . e e e L
15 Ordinarygain from instaliment saies from Form 6252, line 21 ar 29 ,
16 Recapture of section 179 deduction for partners and S corporation sharehalders from property dispositions by %
: % partnerships and S corporations (seefnstructions) . . . . . . . . . . o . . . . . L
<7 Addlines 10 theough 16incolumns{gyand(h) , . " . ., . ., . . . . L ( 259> ) 1o q':; =
S R

=

" Far Panarwark Reductlon Act Naotlre con aaca 1 nf canarate Inctracrtione

carm 2797 (1990)




Jsuv :

327 1150

Farm 4797 (1950) Page 2
Gain From Disposition of Property Under Sections 1245, 1250 1252 1254 and 1255 )
t d ,
19 Descrtptlon of section 1245, 1250, 1252, 1254, and 1255 property: g:; e (m‘gf’f; ;;fgr_)
a8 Cows “//e> 114} 90
C 5 CZows - T ' e s fro
D 29 Lows C : T . v )G e
. : S Property " Property Property Praperty
Relate lines 194 through 190 to these columns > | A ; B c o)

20 Gross sales price (Note: See line I before completing.) 3veS e T aveo TR N1-)
21 Cost or other basis plus expense of sale . Hoo Rooo 2500 15 o2
' 22 Depreciation (or depletion) aliowed or allowable ) (23¢ {232 Lxig

23 ~ Adjusted basis. Subtract line 22 from line 21 2350 P77 L3 Ivey 5,282
© 24 Total gain, Subtract line 23 from line 20. 1 v 1L L,2ag
25 W section 1245 property: ’ _ T

- a Depreciation altowed or allowab!e from line 22 . 5T (23 g 183 =1
‘b __Enter the smailer of line 24 or 25a =" tasg {3 LosrR

26 [f section 1250 property: [f straight line depreciation was used, entér
zero on line 26g unless you are a corporation subject to section 291.

a Additional depreciation after 12/31/75 (see Instructions)

b Applicable percentage multiplied by the smatler of line 24 or fine 7
262 (see Instructions) . LT o

¢ Subtract line 26a from line 24. f line 24 is not more than line 26a
skip lines 264 and 26e .

~d Additional depreciation after 12/31/69 and before I/1/76

& Appl- able percentage multlplled by the smaller of. line 26c or ZGd

.- {see instructions) . . e
-t Section 291 amount (corporatmns only) L. . i
ig Addlines 26b,26e,and 26f . . . ., . ... ..t ot

27 if sect!orr 1252 property: Skip this sectioaif you did not duspose of
farmiand or if you are a partnership.

a Soil. water, and land clearing expenses . e
-b Line 27a muitiplied by applicable percentage (see Instructmns)

¢ _Eater the smailer of line 24 or 27b

- 28 [fsection 1254 property:
a fintangible drilling and development costs, expenditures for development of mir&s_

and other natural deposits, and mining exploration costs (see Instructlcns)
b _Enter the smaller of line 24 or 283 : :

29 I section 1255 property:

2 Applicable percentage of payments excluded from income under
section 126 (see Instructions),

b _Enter the smaller of line 24 or.29a

Summary of Part lil Gains (Complefe ;;ro.perty columns A through D through line 29b before going to line 30.)
- o, £+9

30  Total gaing tor all properties. Add calumns A through D, line 24
31 Add columns A through B, lines 25b, 26g 27c 28b, and 29b. Enter here and online 13. (See the Instructions for Part IV if this is
: aninstaliment sale.} . . . . . . e .

 32 Subtract tine 31 from line 30. Enter the portion frorn casualty and theft on Form 4684, S-ectmn B Ime 15. Enter the portaun from
other than casualty and theft on Form 4797, line 5

T, 92!

?::g

‘LCHI] Election Not to Use the Installment Method (Complete th|s part only 1f you- elact out of the :nstal!ment method

_and report a note or other obligation at less than full face value )

‘33 Check here if you elect out of the installment method . . . ) . e
34  Enter the face arnount of the nate or other obligation . -~ . . . . . . . . .+ . .0 L. .
35 Enterthe percentage of valuation of the note or ather obligation. . . s ' »> -

"D

%

r ‘u Recapture Amounts Under Sections 179 and 280F When Buslness Use Drops to 50% or Less

' (See lnstructlons for PartV.)

(2) Section 179 | (b) Section 280F

36:" Sectioh 179 expense deduction ar sectlén 280F retuvéry.deductions R
37 Deprec:atron or recavery deductions (see Instructions) . . . . PR : ’

38 - Recapture amount. Subtract line 37 fram line 36. (See Instructions forwheretorepod) NPT e
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4562 Depreciation and Amortization OMB No, 15450172
F .
o - (Including Information on Listed Property) 1990
fthe T
?r::::aﬂ::::n:: ;err::;uw ) P Ses ssparate Instructions. B attach thisforme yeur raturn, ge“;f:‘;’(‘::“éo 67
Name(s) shown on return dentifying numbaer
oo \:o\m,\y eanad s C \‘\r‘\ C.o. 1:\(. &Q‘OBQSSO\

Business or activity tebwhich this form relate.f/

Election To Expense Certain Tangible Property (Sectlon 179) (Note: if you have any “Listed Property, " also

complete Part V.)
1 Maximum doliar limitation (seeinstructions) . . . . . . ) . 1 310,000
2 Total cost of section 179 property placed in service during the tax year (see lrstructlons) 2
3 Threshold cost of section 179 property before reduction in limitation C e 3 $200,000
4 Reduction in limitation—Subtract fine 3 from line 2, but do not enter less than -0- R . ‘
5 Doliar limitation for tax vear—Subtract line 4 from line 1, but do not enter less than 0- .. 5
(@) Description of property (b} Cast {c) Etected cest
6 8
7 Listed property—Enter amount fromline26 . . . . e el Q i 7 i
-8 Total elected cost of section 179 property—Add amounts in coiurnn {c}, Imes 6and?7 . . . . . L8
9 Tentative deduction—Enter the lesserof lineSorfine8 . . . . . . . . . . .. . LS i
10 Carryover of disallowed deduction from 1988 (see instructions) . . . . . . . v 10
11 Taxable income limitation—Enter the lesser of taxable income or line 5 (see mstructlons) e e 11
.12 Section 179 expense deduction—Add lines 9 and 10, but do not enter more thanline 11 . . . . 12

-..13 Carryover of disallowed deduction to 1991—Add lines 9 and 10, less line 12 » f 13 |

Note: Do nat use Part If or Part 11l below for automobiles, certain other vehicles, cellular telephones, computers, or property used for

_entertainment, recreation, or amusement (listed property). Instead, use Part V for listed property.

MACRS Depreclation For Assets Placed in Service ONLY During Your 1990 Tax Year {Do Not Include LIsted

Property)
o . () Mo. and yr, {c) B;sis for depreciation {d) Recavery . . o i
() Classification af property _ placed (ausm_ess use only—see period (e} Convention (D) Method | (g} Depreciation deduction
. in saryice instructions) :
. 14 General Depreciation System (GDS) (see instructions);
a 3-ysar property
b 5-year property ’ oo s My 152 Do (s B
c 7-year property 2 e 7 iy 1 yOba, ~ 0%
d 10-year property
e 15-year property
f 20-year property
. e 27.5yrs, MM S/L
4 lRes:dentlal rental property P ——— MM S/L
. . 31.5¥yrs. HM 3/L
h  Nonresidential real proplerty 31.57r5. R 37T
15 Afternative Depreciation System (ADS) (see instructions):
~a Class life T, S/L
b 12-year //// i 12 yrs. S/L°
€  40-year 40 yrs=. MM S/L
I Other Depreciation {-Do Not include Listed Property)
16 GO0S and ADS deductions for assets placed in service in tax years begmnmg befare 1990 (see o )
instructions). . . B {] H5. 928
17 Property subject to SECthn 168(1‘}(1) election (see mstructlons) B T 17 -
18 ACRS and other depreciation (see instructions). . . T T 18
Summary
19 Listed property——Enter amount from line 25 . . . . C e e 19 233
20 Total—Add deductions on line 12, lines 14 and 15 in coiumn (g) and imes 16 through 19. Enter here . .
‘ and on the appropriate lines of your return, (Partnerships and S corporations—see instructions) 20 YO

. 21 Forassets shownabove and placed in service during the current year, enterthe portion |
- of the basis attributable te section 263A costs (see instructions). . . L. . -l | 21

. For Paperwork Reduction-Act Notice, sae page 1ofthe separate Instructions,

Form _455'2 (1950)
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. Form 4562 (1990)

,/'—-—m

o

22a_Doyou have evidence to support the businiess use claimed? PTves ] Nol 22 f “Yes,” is the evidence written? ] Yes (] No -
(@) ® () ) Cw 0] ® th) Elected -
Tyoe of property (list Date placed in | Business use Costor . Basis for depreciation | Recovery Method/ Depreciation section 179
vehicles first) sarvice percentage other basis {business use only) period Convention deduction cost
. 23 Property used more than 50% in a trade or business:
Q3 Mea o wig— 100 % oo Zooo = mse 1902
TP LHas Hwp g2 loo % Qoo 2 o002 s i s 08
gt Crhays 1a) > 1eo % oo oo - Y to o
e (55% - e -
22 Cosv st | 10/g¢ o % g, 355 14,35% 5 |85 e g9 U ////////
Presuwm t2fgs 100 % 1333 2373 s 42— " wss U
% T ,//////%/f%////////
25 Add amounts in column (h). Enter the total here and on line 19, page 1 . . L25 4233

Page 2

hY
3

Used for Entertalnment, Recreatlon, or Amusement

If you are using the standard mileage rate or deducting vehicle Iense expense, complete columns (a) through (c).of Section A, ail of
- Section B, and Section C if applicable.

Listed Property.—Automobiles, Certain Other Vehicles, Cellular Telephones, Computers, and Property

Section A.—Depreciation (Caution: See instructions for limitations for automobiles.)

- 26 Add amounts in column (i). Enter the total here and on line 7, page 1 .

Sectlon B,—Informatlon Regarding Use of Vahicles—/f you deduct expenses for vehicles:
. Always complete this section for vehicles used by 2 sole praprietor, partner, or ather “more than 5% owner, ® or related persan
&'Ifyou provided vehicles to your employees, first answer the questions in Section C ta see if you meet an exception ta completing this section for those vehicies.

29 Total

1 26

z27 T_dtéi bu_siness miles driven during the year
" (DO NOT include commuting miles)
* 28 Total commuting miles driven during the year
other personal (nohcommuting) o

", miles driven

J Total miles driven durmg the year—Add

lines 27 through 2%

31 Wasthe vehicle available for personal use

during off-duty hours? .

32 Was the vehicle used primarily by a more
than 5% owner of related person? |

33 Is another vehicle avaﬂable for personal

use?

(@ -
Vehicle 1

)
Vehicle 2

(<)
Vehicle 3

(d)
Vehicle 4

T A{e)
Vehicle 5 .

Loow

{2 o0

Soo

Soov

tod

N
Vehicle 6

Yes | Mo

Yes

Yes No

Yas | No | Yes

Mo | Yes No

Sectlon C.—Questions for Employers Who Provide Vehlcles for Use by Thelr Employees
{Answer these questions to determine if you meet an exception to completing Section B. Note: Section B must always be

completed for vehicies used by sole proprietors, partners, or other more than 5% owners or related persons.)

employees?

35 Do you maintain a written policy statement that prohibits personal use of vehicles, except commutmg, by your

34 Do you maintain a written policy statement that prohibits ali personal use of vehicles, including commuting, by your

employees? (See instructions for vehicles used by corparate officers, directors, or 1% or more owners.} .
36 Do you treat aH use of vehicles by emplayees as personal use? .

37 Do you provide more than five vehicles to your employees and retain the information received from your employees

concerning the use of the vehicles?,
38 Do you meet the requirements concerning quahfued automoblle demonstrat;on use (see lnStI’UCtIOI‘IS)"

Yes No

Note: If your answer to 34, 35, 36, 37, or 38 is "Yes,” you need not compn'ete Section B for the covered veh:cfes

m Amortization

(o)

()] [ {d) Amortization R ¢} ST
{a) Date amartization Amartzable Code period of Arnort.ization :
; Description of costs begins amount section percentage for this year
""39 Amortization of costs that begins during your 1990 tax year:
40 Amortrzat:on of costs that be_@n before 1990 . .. e e e 40 YIS N
- A1 Total. Enter here and on *Other Deductions™ or “Other Expenses hne of your return 41 e
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For the ~ Y:aa - Ending ' J5./5¢

Identification Number “rt-o2%ssus

OTHER DEDUCTIONS
" Chemicals
Feed purchased eI IR ES
Fertilizers & lime - ere m Hgi9 e
Freight, trucking ' | ol slof. -
 Gasoline, fuel, oil ' 1 EX IR
Insurance ' ' IBARE
Machine “hire « Cugwwm ' qlod i
Seeds, plants purchased . 24 3| el
Supplies purchased . 318wl 8
Utilities al Jals
Veterinary‘fees, medicine a2l olel o
‘Meals for help
Professional fees _ Cladelai
P - criamges | 9 4|z
Pise o Pmort. 3i3 |9
e nesr 3l g|ale
B o arizanio ] e] 2 5
Venee 240 7“
glé]3i4d |
AL O L C—Aa,a-.r,p-/&m:__'.
AN (2-m - €9 . <‘—Iro¢r 7>
Ueeo ta-3:-%o0 ' fjeisle
Mo o o 3i/as <3 2fol= 7D

Form LAT 1



